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M DCC XC VII. 


AN 


EX POSITION, &c, 


"HE preſent alarming ſtate of public credit, the 
conſequent failures of houſes of the firſt re— 
ſpeQtability, in a word, the run upon which the nation 
is verging—while the authors of the public afllictions 
and dangers are purſuing their carcer, and wallowing 
in the wealth acquired by lacriiices which {they have 
made of the conltuutional freedom of the Britiſh em- 
pire-—cannot be too ardently urged, nr too mi- 
nutely enquired into, by every man who wiſhes to 
maintain the lealt pretenſions to public virtue, or 
regard for the national proſperity. 

Private interelt, it has been lately aſlerted, obtaing 
that predominant regard, which, in former times, 
Engliſhmen beſtowed on liberty alone. Certain re— 
cent laws, perhaps, eſtabliſh the fat; but it is left to 
him who preſerves tie ancient ſpirit of the country 
to offer ſuch information as may open men's eyes to 
their pecuniary intereſt, ince eve;y other principle 
holds a ſubordinate place. 

The funding ſyſtem may be confidered as the 
ſoumain from which the extravagant and languinary 
wars that have for a century difgraced this country, 
derive their ſtreugth and nouriſhment; wars that 
have impeded the co.cle of national happineſs— 
which, inſtead of contra*ting. would have mcrealed 
and extended with the natural progreſs of manufac- 


tures, trade, and refinement. 
* Though 
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Though I have given my opinion reſpeQing the 


contraſt b-tween peace and war, numbers may differ 
from me reſpetting the neceſſity of it; but when I 
claim juſtice for the public debtor of a nation as well 
as the public creditor, (which is the intention of this 
wo:k) with all ſenſible and honeſt men I am certain 1 
cannot have a ſingle negative. It is a conduct that 
hath been reverſed in this country ever ſince the com- 
mencement of funding in order to raiſe ſupplies for 
the public expenditure, but at no former period ſo 
wickedly extravagant as in that of the preſent admi- 
niſtration. I therefore now find myſelf under the 
neceſſity of producing the facts that will prove my 
allertions in this important buſineſs; and as I have no 
party to ſupport, ſhall candidly ſtate the progreſſive 
conduct of the different adminiſtrations reſpecting 
finance from the year 174; down to the preſent time. 
The particulars are taken from the Commiſſioners' 
Accounts, ſt.ting the publick income and expendi- 
ture, publiſhed by authority of Parliament, 21ſt of 
March,* 1786. | 
Abſtraft of Appendix No. 1, page 70. 
| „ MEMORANDUM. 

The ſubſcribers of 100]. to the lottery 1745 were 
allowed an annuity for one life of gs a ticket, which 
amounted to 22,5001. but is now reduced by lives 
falling in to 12,383l. 12s.;—and the ſubſcribers of 
100]. to the lottery 1746 were allowed an annuity for 
one life of 18s. a ticket, which amounted to the ſum of 
45,000. but is now reduced by lives falling in to 
22,82 |. 10s.;—and the ſubſcribers for 100]. to the 
21. per Cent. Annuities :757, were allowed an annu- 
ity for one life on 11. 28. 6d. which amounted to the 
ſum of :3,750l. but is now red ced by lives falling 


in to 25,2131. 7s. 6d.;—and the ſubſcribers for 100l. 


to the gl. per Cent. Annuities 1761, were allowed an 
annuity for gg years for every 100l. of 11. 2s. 6d. 
amounting with charges of management to the Bank 

of 
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ok England, "to 130, fl. 10s. gd. ; and the ſubſcri- 
bers of 12,000, oool. for the lervice of the year 1762 
were intituled to an annuity of 1] per cent. for 98 
years, which, with charges of management to the 
Bank of England, amounted to 121,687). os. which 
annuities for 98 and gg years were conlolidated b 
act of 4th Geo. II. 3 K. S;—and the ſubſcribers of 
5,000,000]. for the ſervice of the year 1777, were 
allowed an annuity of 10s, for every 100l, contribu- 
ted, for 10 years, from the gth of April 1777, which 
amounted, with charges of management to the Bank 


of England, to 25,3511. 118. 3d;—and the ſubſeribers 


for 6,000.000]. for the year 1778, were allowed an 
annuity of 21, 108. for every 100l. contributed, for 
thirty years, from the gth of January 1778, wich 
amounted, with charges of management to the Bank 
of England, to 152,069]. 6s. part of which ſum hath 
been by the ſublcribe!s changed for life annuities, 
amounting to the ſum of 28491. 13s, but is now 
reduced by lives falling in to the ſum of 2769]. 135; 


Land the ſubſcribers of 7, ooo, oool. for the ſervice 


of the year 1779, were allowed an annuity of 31. 158, 
for every 100l. contributed, for 29 years, from the 5th 
day of January 1779, or for life, which with charges 
of management to the Bank of England, amounted to 
266,116. 128. ad. part of which ſum hath been by 
the ſubſcribers changed for life annuities, amounting 
to the ſum of 5,318]. 188. 7d;—and the ſubſcribers of 
12,000,0000], for the ſervice of the year 1780, were 
allowed an annuity of 11. 16s. 3d. for every 100l. 
contributed, for eighty years, from the 5th day of 
January 1780, which an;ounted, with charges of 
management to the Bank of England, to the ſum 
of 220,558. 118. 10d;—and the lubſcribers of 
13,500,000l. for the {ervice of the year 1782, were 
allowed an annuity of 17s. 6d. for every 1001. con— 


_ tributed, for 78 years, from the 5th of January 1782, 


which amounted, with charges of management to the 
R Bank 
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Bank of England, to the ſum of 119,785]. 28. 9d ;— 
and the ſubſcribers of 12,000,000l.. for the year 1783, 
were allowed an annuity of 138. 4d. for every 100l. 
contributed, for 77 years, from the gth of January 
1783, which amounted, with charges of management 
to the Bank of England, to the ſum of 81,1251;—and 
the ſubſcribers of 6,000,000]. for the ſervice of the 
year 1784, were allowed an annuity of 5s. 6d. for 
every loool. contributed, for 75 years and fix months, 
from the 5th of July 1784, which amounted, with 
charges of management to the Bank of England, to 
the ſum of 16,7321. 16s. 7d. All which annuities 
are an increale to the annual intereſt, but cannot be 
added to the national debt, as no money was ad- 
vanced for the fame,” 

Theſe are the expreſs words of the Committee for 
liquidating che accounts for the year 1786. 


This makes a total in annuities of 1, 193, 674l. 7s. 3d. 


which ſum in itielf contracted, for which no more was 
received, would have been more than ſufficient to have 
diſcharged the whole of the debt, prior to Mr. Pitt's 
funding. 

The following extract is ſeparated with a view of 
rendering more apparent the particular charge of 
management by the Bank of England, on the differ— 
ent ſums there ſpecthed; and which will be ſeen to 
be carried out in the column after the bare intereſt is 
ſubtracted from the grofs charge in the middle co- 
lumn, the firſt column containing the principal, with 
the rate per cent. from the Commiſſioners' Public 
Accounts 1786. Appendix No. 1, page 70. 
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Funded Debt 21:45, 


Princifal Debt, Manag. & Inter: Manag. only, 
8 : J. d. . 5. d. +» 5s. d. 
1,836,275 17 10 136,45? 12 8 | 
67,155 8 2 8,195 12 0 
23,200 0 0 | 
138,000 © 0 0,540 © © 
3 per Cent, 3, 200, co © © 97,285 14 4 
96 5.0 83 1,235 14 4 
Ditto 1,000,000 © © 30,101 15 8 b 
2 401 15 8 
Ditto 35200, 00 o o 109,000 0 © 
96,000 0 © 
Ditto $00,000 © © | 15% © o | 44000 o 
n 
Ditto 4,000,000 © 121 298 3 5 
1252 000 0 
Ditto 1,250,000 © © 37,500 O0 » 1,898 9 
3 50 M ©! 
Ditto 1,759,000 0 © . $1,599 0 © 
| $2,500 © © 
Ditto 986,800 [25,654 © © | 
29,0 4 0 0 
Ditto 107,399,596 5 1 282,24 8 10 
r 
Ditto 37,240, % 16 4 | n eee 
g 1512012 52 4 2 
4 per Cent. 32, 50, 00 © o 1.3 8, 1 1: | $4z003--3-g-9 
i Jl ), * 2 
5 per Cent. 6, 379, 341 19 6 PE NN 18.421 17 6 
38 S * 
Ditto 10,990,651 10 4 ee e e 3,$69 12 6 
. 
3 per Cent. 24,065,084. 13 111 7777 7 
: 72 50 57 | f 
Ditto 1,919,600 0 o | — "RA an 14,022 3 14 
57. 88 0 4 | 
8 . — 1,079 15 6 
Total 239.7 54,8 9. 2 4 


Page 28 Commuity ners A counts, Cha ges on Ag- 


gregate Fund — 


— 64,500 0 0 


zy omiſſion in Management, pag. 69, carried to 
page 28, Commithuners* Accounts 


. 8,829 8 0 


— 


1. 199,008 4 nn 


Amount of Management on a Dit accummlated 
by Mi 2ntt, funded and unlunded, which 
when converted into 3 per Cents, ili be 


2711, , oool. 


Million — 


New Aggregate Fun 


Miunigemeat at 450l. per 


10 000 © Oo 
eee — 


1. 35444 ( 8 11 


4 
Charge of Management (Brought over) L. 304,168 8 11 
Liberal allowance (ſay 30 Clerks at Fool. per Annum) 15,000 o o©o 


— 


Amount of the extorticnate Charge made by the 
Bank of England for Transiers and Payment 
of Dividends — — — L£.289,1638 8 11 


The arguments in favour of the Bank of England 
can be only in this kind of language, * that there is a 
great deal of work, and that a great deal of money 
ought to be paid,” But to bring this buſineſs home to 
the neareſt certainty, I refer the reader to the next 
page, where he will find the days of transfer, and that 
the whole time of attendance is in ſome of the depart- 
ments but five hours in the week, and in others not 
more than two hours, by the time allowance is made 
for the forty holidays; a clear proof how trifling the 
real money transfers are, comparatively ſpeaking, with 
that buſineſs done almoſt every day by the blood- 
ſucking hounds in the Alley. But the fact is, when 
theſe villains ſee it their intereſt to extend their game, 
we are amuſed by our government with the idea of 
flouriſhing times, increale of money, increale of trade, 
&c. when in fact it is increaſe of paper credit, in- 


creaſe of ſwindling in the den of thieves—and poor 


John pays the piper! 


Transfer 


Transfer Days, Payments of Dividends, and proper Hours for traninfting each Day's B neſs. 


Names. Days of Transfer. Hours. Dividend when due. | Hours for rec. Div. 
Bank Stock Tueſd. Thurſd. Friday | 11 to 1 | Lady-Day and Mich |gto 11 and 1 to g* 
5 per Cent. Navy Anns. | Monday, Wed. Friday] Dio | Midium. and Chritt. | Di:to 
4 per Cent. Conſolidated | Tues. Thurs. Fri. Sat. | Ditto Lady Day and Mich. | Ditto 
3 per Cent. Conlolidated | Tues. Wed. Thur. Fri. | Ditto | Midfum. and Chriſt. 9 to 3 
Reduced Ditto Ditto | Lady-Day and Mich. g to 11 and 1 to 3 
1726 Tueſday and Thurſday | Ditto | Midſum. and Chriſt. | Ditto 
Long Annuities Tuesday, Wed. Sate r. | Ditto | Lady-Day and Mich. | Ditto 
Short Annuities 1777 | Wedneſday and Saturd. 4 vi Ditto Dito 
Short Annuities 1780 Mond. Wed. Friday Ditto Ditto Ditto 
South- Sea Stock Ditto 12 to 1] Midſum. and Chriſt, 9 to 12 
3 per Cent. Old Annuit. Ditto | Ditto | Lady-Day and Mich. | Ditto 
New Annuities Tueſd. Thur. Saturday | Ditto Midſum. and Chriſt. | Ditto 
1751 Tueſday and Thurſday Ditto | Ditto Ditto 
India Stock Tue d. Thur. Saturday Ditto | Ditto 9 to 2 
Annuities Mond. Wed. Friday | Ditto | Lady-Day and Mich, | Ditto 

* Saturdays after One excepted. 
There 
REF —T—v * — _ . — — 
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There is not any buſineſs tranſadted at the Bank of 
England on the foilowing days: — January 1, 6. 18, 
25, 30. February 2, 24. March 25. April 25. 
May 1, 29. june 4, 11, 24, 29. July 25. Auguſt 
2, 24. Sept. 2, 21, 22, 29. October 18, 23, 28. 
November 1, 4, 5, 9, 30. December 21, 25, 26, 
27, 28;---and if ny of theſe days hippen on a Sun- 
day, they are kept on the Monday. Aſh-Wedneſday, 
Good-Friday, Eaſter-Monday and Tueiday, and 
Whit Monday and I ueſday are allo kept as holidays. 
Having ſtated the conſequent effects of funding, 
prior to the year 1786, I come now to explain what 
hath been the conduct of our preſent heaven-born 
Miniſter, as a financier for the country. 
Abſtract from the Commiſſioners' Public Accounts, 


publiſhed 21ſt March 1786, page 72. 


Bank of England, March 2, 1786. 
Account of Navy, Victualling, and | ranſport Bills, and 
Ordnance Debentures, converted into 5 per Cent. Annui- 
tics at the Bank of England, agrecable to an AQ of the 
laſt Sefſion of Parliament: 


Amount of Bills 5 per Cent. Stock 

| of 8 4 . 

Navy 6,401,423 0 9 713,181 1 3 
Victualiing 2,925,804 4 4 35450343 1 4 
Ordnance o, 538,714 13 3 0,000,127 7 9 
£-9,86;,941 18 4 1. 10, 990, 651 10 4 


A. NEWLAND, Chief Caſhier. 
Amount of Bills paid 9,865,941 18 4 


| Total Amount L£.1,124,7:9 12 © 
Which ſum is, by the extortion of the corporation of 
money-locults, ſaddled immediately as a mortgage on 


the labour of induſtry, bearing an intereſt of 51. per 
cent. for ever. 


State 


% 

' 

} 
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State of che public debt prior to Mr. Pitt's funding 
including the firſt 10,990,6z i]. 10s. 4d. funded by 
himſelk: 

Amount of Stack Debt 1786. Amount of Stock Debt re- 
| | duced to Sterling, at the 
price current of the day, 


f 4. . 4. 4. 

3 per Cents. 188, 534,877 at 55! 104,165, 625 0 9 
4 Ditto 32,750,000 at 75 24,50:.,500 © 3 
5 Diito 1 at 93; 10,753,117 o 0 
12 239,154,869 £ 145, 481,242 o 9 


This may be ſuppoſed to be the utmoſt 
amount of money received for the 
above funded ſecurities — L. 145,481,242 © 9 

As I would wiſh the money-lenders to 
have juſtice done them, as well as 
the public, I would allow, to mike 
good to ſuch as may have purchaſed 
at higher premivms, and holders of 
real property, th ſum of — 20,000,000 © o 


— — — 


1 · 105,481, 42 0 9 
Hence it plainly appears, that after doing the ſtrift- 
eſt ;uſti-e to all the parties, no more than the ahove 
ſum of 165,481,212). Oe. 9d. is due from he public, 
excluhve of 1,193,674. 75. 3d on ann nities; and 
if the preſent flock be reduced to ſterung, and an 
int reſt paid of 41. per cent. tre whole imount of 
annual intcreſt woud have been no 101e than 
6,619,219). 148. od .; 
Subtracting this ſum from our preſent expenditure 
in intereſt, which is £ -8,073,20; 11 
s 6,619,249 t4 0 


If this reformation had then taken 
place, the annual ſaving wouid 


have amounted to 4. 1,454,016 6 11 


In 
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In the Guardian of Public Credit, publiſhed in 
1788, there is a table of figures that proves that the 
above ſum will produce in the 4]. per cents. with com- 
pound intereſt, in 43 years . 168, 145,678 13 11 
Sterling amount of the Debt, 

as it then ſtood 1 5 165,481,242 10 9g 


C. 2,664,436 3 2 
From this reaſonable compromiſe, the whole debt 
would have been diſcharged in 43 years with a peace 
eſtabhiſhmenr, without an additional ſhilling in new 
taxes. But the caſe is now altered; as Mr. Pitt's 
funding and debts unfunded, if the whole were con- 
verted into the gl. per cent. would amount to at leaſt 
Z -211,000,000! which cauſes an additional expence 
in the management (at the uſual rate of 45ol. per 
million) of 94,9501. and no addition for aggregate. 
But notwithſtanding all this, the author is furniſhed 
with fuch new information refpetting the extravagant 
abuſe in the public income and expenditure, that a 
ſuitable reformation taking place, the people may be 
reſtored to their natural rights reſpetting the price of 


proviſions, and ſtill a more rapid progreſs may be 


made in liquidating the debt. 

In theſe two departments alone no man can deny 
my aſſertion, when I faid the debt had been once 
paid prior to Me. Pitt's funding, with a reaſonable 
intereſt of al. per cent. per annum, I allude to the 
annuities, for which no money was reccived. 

+1,192,07. 

A ſum annually extorted by the Wan 
Bank of England for manage- 
ment. I ſay extorted, becauſe 
10,000]. would have been an 


ample reward — 189,668 8 1 


— 


£ .1,383,242 15 2 


Hence 


Hs | ne 


Hence it appears, that the above annual payments 
were made out of the public purſe, for which no 
money had been received; for proof of this, look at 
the Commiſſioners' Accounts page 70, publiſhed in 
1786. This is a fact that cannot be denied even b 
ſuch as inſiſt on the juſtice and neceſſity of wars; ſo 
that it is a clear caſe that the enormous debt was need- 
leſs, and eſtabliſhed by the means of crafty ſwindling. 
No plan can be framed to ſupport the extravagan- 
cies of Mr. Pitt in the publick expenditure, as he 
hath ſo enormouſly exceeded all others. I ſhall in a 
furure page tate the increaſe of the burthens occa- 
ſioned by the monopoly of the Bank of England, 
which may be avoided in future by eſtabliſhing a 


Bank or Banks for the benefit of the publick, inſtead 


of leaving them in the jaws of theſe devouring locuſts, 
Some people (whole ideas are very ſhort of the fact) 
have alerted, that Government Banking would be the 
reateſt of all monopolies; but that 1 deny for in 
the cal. of the government of a country banking to 
ſupport the public expenditure, every man is a 
banker, and fhares in the profits; therefore it cannot 
be a monopoly, The preſent Bank of England ob- 
tains conhderably more than three millions annually 
for the loan of paper! | 
As the cleareſt proof of the prafticabllity of bank- 
ing for the benefit of the public, I refer to a ſtatement 
of an cſtabliſhment of this kind in one of the pro- 
vinces of America; taken from the Sunday Monitor, 
31ſt Jan. 1796: 
The Aflembly in Pennſylvania was opened the 4th 
of December, by a very luminous ſpeech from their 
Governor, M:ftlen, wherein he deſcribes their fitua- 
tion as flouriſhing beyond the example of any coun- 
try on record. So far from being under the necelhty 
of impoſing taxes on the people, or borrowing money, 
he ſtates, that in a very ſhort period the money in their 
Bank will amount to ſuch a ſum, that the inte rell alone 


will 
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will not only pay all the expences of Government, 
but go a great way in making their public roads, 
bridges, and canals.” 

This, I have reaſon to believe, took its foundation 
in conſequence of my publiſhing the Guardian of 
Public Credit in the year 1788: for when I heard 
they were upon a propoſition of funding money, I 
ſent a copy of my work to an eminent charatter, fore- 
warning them of the evil tendency of funding money. 

And as a further information to wy own country— 
men, I fee it neceflary to bring forward a ſtatement I 
have made, by converting the Stock Debt into ſter- 
ling; by which I ſhall prove another increaſe of the 
public debt, for which no money was reccived. 


Brought forward amount of Stock Debt, 1786, as 
| {tated in a former page. 


Stock Debt converted into Slerling, 
agreeable to the price of the day. 


1. 1 Es S. D. 
3 per cents. 188,354,887 at 55+ 104, 165,625 0 9 
4 do. 32,750,000 at 75 24,502,500 © © 
5 do. 7,869. 992 at 934 16,753,117 0 © 


239.154.879 . 
Total amount of Sterling, 1786 145,481,242 09 


The following ſtatement will prove the increaſe of 
the debt from the year 1786 to 1794, and for which 


NO money was received, 


Amount of Stocł at the preſent price con- 
verted into Sterling 
50 now worth bi Ks 
3 per cents. 188,34, 887 94 177,222,783 15 4 
4 do. 32,750,000 1034 933,814,375 0 0 
do. » 7,009,992 120 21,443,999 8 © 
Original 


Amount of 


Stock Debt 239,134,879 
Amount 


1 
—_——— 
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Amount of Stock Debt converted 
into Sterling, 1794, 
Amount of Stock Debt converted 
into Sterling, as it ſtood 1786; 
and which may be eſtimated to the 
ſull value of the moncy received 145,481,242 0 9g 


— — — 


232, 481,49 3 4 


86 999,907 2 7 

Amount of debt increaſed on the public on account of 
ſtock-jobbing, and for which no money was received, 
lay eighty- ſix millions, nine hundred ninety- ine 
thouſand, nine hundred and ſeven pounds, two ſhil- 
lings and ſeven pence, 

But we are t old by the crafty ſtock-jobber, that it 
is the increaſe of national credit, Wil he prove an 
additional guinea being brought into the kingdom? 
No: but a conſiderable decreaſe is the fact; as the 
Dutch and other foreigners in the interim took the 
advantage, and fold out of our funds to the amoust 
of go0,000]. and on which they procured a prolit 
of 400,000. at leaſt, that never can return to 
this country. And all this might have been avoided, 

rovided the advantage of paper circulation had been 
Fenced for the bencht of the Public inſtead of the 
DireQtors of the Bank of England and other monopo- 
lizers. Note, a principal reaſon why the increaſe 
in the debt to this enormous amount took place, was 
becauſe from the year 1786 to the year 1792 little 
or no money was borrowed; which mult appear 
itrangely paradoxical to ſuch as have not the ability or 
the will to inveſtigate: but from the above circum— 
ſtance the loan mongers had money to receive, and 
as ſoon as the change took place in conſequence 
of the war, the Miniſter wanting moncy, they had 
to advance twenty times the ſum, and locks tumbled 
down nearly to the price they were at on the con— 
cluſion of the American War.-——I think I may 
venture to ſay that the preſent war is nearly at 
| an 
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an end, as the money has been all exhauſted for ſome 
time; and that paper credit is rapidly coming into 
that contempt it deſerves. The ſooner the better; as 
from its preſent operations in the increaſe of plunder- 
ing the moſt diſtreſſed part of the community, I 
would adviſe the few that may have caſh to ſpare, to 
be cautious how they deal in the rotten fabric of the 
funds, that they may avoid purchaſing ſtock at ad- 
vanced prices: for, depend upon it, the eyes of the 
people will ſoon be open; if not, the peace will by 
no means eale the public burthens; for what has been 
the fact will ſoon follow, an extravagant increaſe of the 
debt at the rate perhaps of 40 or 50 percent. increaſing 
a capital of at leaſt one hundred and fifty millions, 
for which no money has been received: therefore 
the patience of the people will not continue to bear 
it. And let me further inform you, that what hath 
been advanced, hath been ſeven-eighths at leaſt in 
new coinage of paper. | 

Now, my Fellow Citizens, let me intreat you who 
have abilities, to inveſtigate, and you will be able to 
convey luch fatts to the plundered public, as no doubt 
will rouſe them from their preſent lethargy. 

It was remarked, that ſoon after Mr. Pitt got into 
adminiſtration he made twenty thouſand pounds by a 
ſingle lift in the funds: and no doubt but he has con- 
tinued his ſtock jobbing purſuits with equal ſucceſs. 
Lord Charles Catchpenny, now Earl of I. , King 
Harry of Scotland; all this in addition to their lucra- 
tive places and penſions. It has been remarked, that 
Boyd and Benheld, the noted loan-mongers, a few 
years ſince were men of very narrow Capitals, now in 

oſſeſſion of immenſe tratts of the fineſt lands in the 
33 and hold their whole neighbourhood in 


ſubordination to them; and all this acquired by loan 
mongering and ſtock jobbing. I could ſingle out 
many more objedts of this kind, wallowing in the 
public plunder; but ſhall content myſelf at . 
wit 
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wich laying, there are but few of the bankers and fat 


aldermen that have not greaſed their ſides with this 
kind of plunder. Playthings are created, unneceſſary 
horſes and dogs innumerable, and on which no re- 
ſtraint is laid on their feeding. 

The new project of payment of the funded debt 
never entered the heart of any man in this kingdom, 
nor perhaps the univerſe, till it entered into the head 
of our immaculate miniſter. I have therefore now to 
proceed to prove Mr. Pitt, as I have before ſtated, 
borrowed of the Bank of England, in the year 1786, 
9,865,9411. 18s. 4d. and for which he gave ſecurities 
in the gl. per cent. for 10,990,65 i]. 108. 4d. as 
under you have the particulars of his proceedings in 
the purchaſe of ſtock. Copied from the Sun, 13th 
February, 1794. 


An Account of the preſent State of the Money laid ous 
to reduce the National Debt. 


Sums bought in, Sums paid. 

2 . 8. b. 
Conſols, 3 per cent. 4,943,755 3,819,395 19 6 
Reduced — 3,475,100 2,048,585 19 3 
Old South Sea 1,939,650 1,540,6:.0 89 
New South Sea 1,506,000 1,207,0i7 119 
South Sea — 452,00 362,596 7 6 
Amount of the Fund- 


ed Debt bought in 12,416,505 | 
Total amount of ſums paid 9, 778,246 6 


The foregoing ſtatement ſeems intended to prove 
to the public the wonderful operation the miniſter 
hath made in leſſening the funded debt by diſcharging 


in the g per cents. — 12,416,505 


with the ſum only of ſterling money 
to the amount of 


9,778,246 6 


—_ — 
* 
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There, ſay the advocates for the immaculate miniſ- 
ter, there is a financier for you ; notice that he hath 
ſaved for the public 2,638, 281. 13s. 3d. Conſiſtent 
with Mr. Pitt's invariable practice, here is another bit 
of backſtairs work—another ſample of his deception : 
he borrowed in the 5 per cents. and paid in the g per 
cents. In order to ſet the public right reſpecting this 
important deception, it is neceſſary to put this plain 
queſtion in common arithmetic—If 10, 990, 6g 11. 10s. 
4d. ſecured an annual intereſt of 549,5321. 11s. 6d. 
what ſecurities muſt have been given in the 3 per 
cents, to have obtained the ſame annual interelt ?— 
The anſwer is 18,317,752 10 7 
Nou I come to the real fact, as to | ph 
progreſs in leſſening the debt 


| 9,778,246 69 
Caſh to buy 87,6 5 117 


Remains 7863. 941 18 4 
ſterling, with which 12,416,505]. is 
bought up in the 3 per cents. But 
there till remains in the hands of 
the Miniſter a balance of 87,095). 
118. 7d. Now I thail give him 
credit at the rate of qBl. 15s. per 
cent. which 1s the rate he has been 
paying 111,334]. 188. 11d. making 
a total of 


— —— — 


12,527,839 18 11 


Total loſs 3,789,912 11 8 
in the 3 per cents. of the miniſter's new project of 
buying and ſelling money. 


Note, that 4,863, 411. 188. 4d. was borrowed and 


expended in the payment of 12,527,831. 8s. 11d. and 
by this buying and ſelling of money Mr. Pitt created 
an additional debt in the 3 per cents. to the amount 
of 5,789,9121. 11s. 8d. from the circumſtance alone 
of bis buying and ſelling money; and that by the 

time 
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time every expence is added to this ſingular tranſ- 
action, the public loſs will be more than fix mil- 
lions ſterling: and provided he, Mr. Pitt, is ſuffered 
to go on in his mad career of buying and ſelling mo— 
ney, more than ſixty millions will be ot o the public 
on account of money borrowed by himſelf. 

The average paid by Mr. Pitt in the 3 per . s. 


cents, was 78 15 

The proportion of his 5 per cents. when con- 

verted into 3 per cents. was no more than 54 0 
24 15 


— 


Coſt of Premiums for the borrowing and 
paying 54l. is 24 15 © whatis the colt of 
0. on 27 is 12 7 6 100ol. ſterling 
do. on 13 ia. 0:29 
do. on Al. 10s. is 2 1 
do. .on---'1 8 1 9 
Sterling 100 o 45 16 8 Amount of pre- 
miums paid by Mr. Pitt on every hundred pounds 
ſterling, excluſive of 51. 11s. intereſt; as it appears 
that the foregoing ſum of 9,865,9411. 18s. 4d. colt 
more by il. 10s. than if it had reſted in Navy, Vic- 
tualling, and Tranſport Bills, it is but fair to charge 
the additional expence accumulated by additional in- 
tereſt, Note, that 11. 10s. per annum on 9,865, 41. 
18s. 4d. is 147,841. 88s. ad. But as this annual 
charge has a gradual decline as the payment takes 
place, in order to avoid loading the reader as much 
as poſſible with too many figures, I will average the 
additional lols for the two firſt years, which will amount 
at lealt to 270,001. and the ſum the miniſter paid 
took at leaſt eight years in the proſecution. It is 
ſpeaking within compals to ſay that oo, ol. ſtei.ing 
was the additional expence incurred by additional 
intereſt ; and that this ſum, when converted into the 
C 3 per 
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3 per cents. will, allowing the proportion the miniſter 


received, amount to as under. 


L. L. S. D. 
54 0 900,000 © © 
$7 0 450,000 © © 
13 10 225,000 00 
4 10 755000 0 0 
18 16,666 13 4 
100 © 

Amount of the above ſum of 900,000]. 

when convented into g per cents. 1,666,666 13 4 


Amount of the loſs in premiums in 
the propo;tion to what Mr. Pitt had 
been naying, that is to ſay, 451. 16s. 
8d. per cent. 


5,789,912 11 8 


Additional debt incurred by pre- 


miums 


7,456,579 5 0 


As under, the above ſtock is converted into ſter- 
ling, in order to give the reader a more accurate view 
of he ſum waſted to carry on the deception, at the 


lame proportion the miniſter had been paying 781. 15s. 


per cent. 

Lb L. 8. L. . Ds 
50 per cent. on 7, 456,579 5 is 3,728,289 12 6 
$5 da., n 0. is 1,864,144 16 3 
3 15 do. on do. is 93,206 4 10 


Total amount at 781, 158. per cent. 5,685,640 13 7 


This, with commiſhon, brokerage, &c. cannot be 
leſs than fix millions flerling total lols, in order to 
carry on the deception of leflening the funded debt. 
But it does not end here, as ſome conſiderable loſs 
mult have taken place ſince the 13th February, 1794. 
Jam 


- - 
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I am not informed as. to particulars, but recolle& 
that Mr. Pitt, winding up his {inancial carcer in the 
laſt Parliament, ſaid that he congratulated the coun- 
try on the circumſtance of his having 2,400,000], for 
the continuance of liquidating the debt. If this was 
really the caſe, why not borrow 2,400,000]. the leſs? 
as the expence then in borrowing and paying was 
14]. 11s. per cent. the average of the expence, in- 
cluding the loan for the Emperor. Quezre, What is 
the amount of 14]. 11s. per cent. on £2,800,000l?— 
Anſwer 3,317,400l, Now the fat is, that if he had 
ſtated the circumſtance in plain Eughſh, he might 
have given a glance on his brother loan-mong-rs, aud 
told them by this conduct that he had ſwindled the 
country out of another ſum to the amount of 34 3,700l. 
which was identically the fact. 

When I publiſhed the Guardian of Public Credit 
in 1788, I alluded to the uſurious contract ſigned 
March 2d. 1786, in which ſecurities were given 1n 
the gl. per cents. for £ .10,990,651 10 4 
To pay Navy and Victualling 

Bills, and Ordnance Deben- 

tures, to the amount of L. 9,865,941 18 4 


Bank of England's profit by this 
one Contract with the Public C., 124.709, 12 O 
In addition to this nearly 200,000. per annum charged 
for the management of the debt, which could not coſt 
them a twenticth part of that ſum, as 1t is only for 
payment of dividends and transfers, (for which latter 
refer to the table that ſlates days of transfer, page 7 
in this work, and you will find that not more than i:ve 
hours in the week 1s occupied by that part of the 
buſineſs) I proved the inconveniency of money being 
monopolized by the Bank of England, and that it had 
the ſame effect on the people reipecting ubty and 
extortion, as the price of grain would be affected, 
provided the whole crop grown in one pariſh were in 
C 2 the 
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the bands of one farmer. The Bank of England, 
fearing that this kind of information would come into 
general knowledge, ſtopped 'their former mode of 
proceeding, and have not appeared openly in any one 
contract for a loan fince my former work; but have 
increaſed that part of their buſineſs that may be 
called pawn-broking, for which I believe this honour- 
able Company have never taken out a licence, there- 
fore I ſhould ſuppole them liable to pay the ſeveral 


pen: alties. 


This pawn-broking buſineſs I find is carried on in 
the following manner: A; the loans are always made 
good by inllalments, when a ſingle payment is made 
of fol. or 151. per cent. the memorandum acknow- 
ledging the payment is called Scrip, and is by the 
Bank of England deemed a ſecurity for the ſums 
that have been paid. The loan-monger takes this 
ſcrip to the Bank of England, and in part or in all 
makes an exchange for their paper, and for which the 
Bank of England charge an intereſt of gl. per cent. 
"This enables the pawners of ſcrip to make their ſe- 

con: payments, which intitles them to a ſecond ſcrip; 
an! lv they may go on making their depoſits, and 
conſtantly pawning up home to the payment of their 
laſt dividend that completes the contradt. 

There being no more at the preſent period than 
hftcen millions of ſpecie in the kingdom, I cannot 
give credit to the Bank of England and private bank- 

ers lor more than 6,0600,000l,. When 22,800,000]. 
is funded, is there a poſſibility of completing this 
contract, without the help of 16,800,000l. Bank of 
E nglarid paper? Who then are we to ſuppoſe to be 
the matters and commanders of the intereſt and pre- 
miums for the loan of a little money and a great deal 
ol paper, but theſe Directors of the Bank of England; 
as not a ſingle loan can be completed without the aid 
of their paper, at leaſt three fourths? And can we 
ſuppoſe that they do not take the advantage of fo 
much 


much of the profitable loans as they find convenient 
for themſelves, though they never openly appeared in 
any one contratt ſince the year 1786; thoug 1 more 
than ſixty millions have been contracted for in about 
the ſpace of one year, by an individual who but a 
few years ſince did not poſſeſs property to the amount 
of a ten thouſandth part of the ſums contracted for? 

From the circumſtance of ſuch immenle fums con- 
tracted for by Boyd and Benhield, the craft of the 
Bank of England may be eaſily perceived; that it 1s 
in order to hide from the public eye their being (o 
deephy concerned in the iniquitous practice of ulury 
and extortion, which muſt be added to the advanta— 
ges they make of their immenſe circulating paper; 
which, by a moderate computation, cannot 'be lefs 
than from ſixty to ſeventy millions, producing them 
an annual profit of between three and our millions. 
Terms of the Loan of 22,800,000l. of which the 

Emperor was to. have a part. 
The ſubſcribers were to have 


3l. per cents. at 75 producing an annual 1. s. p. 
intereſt of — — E 
41. per cents. at 25 — - 1 0 0 


o 6 45 Long Anns. o 6 4 
20 16 80 Imperial Loan o 12 6 

21. 18. 5d. per annum, for 25 years, equal 
to a perpetuity of — 9 17 6 


3 1 45 
Kl. 1. 4d. annual intereſt bears. a proportion of 
59). in the g per cents. of courſe the g per cents. 
being at 631.) the price of the day pro- I.. S. p. 
duced a profit of — — 41 2 
Commiſſion allowed to the ſubſcribers 
2]. per cent. intereſt bearing dete be- 
fore the payments were compicted 
l. 0 0 = — 41 0 
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The 3 per cents. were then at 631. 
Profit to the ſubſcribers 8 
Amount paid into the Exchequer 5 5. 


If 5. produce a profit of 81. what will 100l. 
produce? 


1 . L. 8. 
535 8 8 © 
27 10 4 0 
13 15 2 80 
3 15 O 11 


100 O 14 11 profit on one hundred 
pounds ſterling, if the ſtock had been fold the day it 
was contratted for at the then price current. 

If 100]. produce a profit of 141, 11s. what will 
22,800,000]. produce? The anſwer is 3.31 7,400. 
profit of one day to the loan-mongers. It has been 
poſitively allerted that there were ſeveral individuals 
who made cach of them a profit of 100,000]. by this 
ſingle loan! Is not the paradoxical parable in the 
{cripture verified, that even the poor man who hath 
nothing ſhall have it taken from him? Every one of 
theſe loans being an additional mortgage on the pro- 
fits of his labour, of courſe made a ſacrifice before 
he has obtained it. 

It appcars that the above loan was not carried into 
effedt, and that the following advantages were placed 
in favour of the Engliſh loan; from which it may be 
caſily conceived that it was never intended to be 
repaid by the Emperor. | | 

The ſubſcribers were to have $31. 6s. 8d. in the 


3 per cents, and 51, per cent, per annum for 25 years, 


Payment 


>» 
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Tr 
Bo 
* 
— 


— j -. 


"y 
of * 


1 


Payment to be made as follows: 
1ſt November 1794 lol. per cent, 


17th April 1795 10l. ditto 
10th June 10]. ditto 
17th July 10]. ditto 
28th Auguſt 15]. ditto 
23d Octo * 151. ditto 

27th November 151. ditto 


15th January 1796 15]. ditto 
100], 

The intereſt of this loan was ſaid at one time to 
take place the preceding May, but there have been fo 
many ſhiftings and changings taking place, that it is 
difficult to ſay when; but in all doubtful caſes I ſhall 
lean in favour of the contract. As I do not mean to 
exaggerate the amount as to the tauſes of complaint, 
I ſhall only charge the commencement of the intereſt 
from the iſt of November 1794, Which is the time 
the firſt payments take place; and as the time from 
the 1it of November 1794 to the 15th of January 
1790 is fourteen months and 15 days, the intereſt to 
the ſubſcribers from the pi oportion of caſh in their 
hands, advantages will accrue to the amount of 6]. 
per cent. they being in the receipts of 7l. 10s. per 
cent, per annum, as the above different periods com- 
mence before their payments are completed. 

Proof that the annual intercit bears 7. 10s. 
831. (s. 8d. in the 3 per cents. is 2 19 O 
Annuitics for 25 years, at 8 0. 9 


1 
Amount of the annual charge for this extraordinary 
loan, 


C4 Brought 


Brovght over proof of profits obtained by 
this loan, by the intereſt taking place 1. s. bp. 


before the payments were completed 5 0 8 
Uſual commiſſion 21. per cent. 

Diſcount . 21. 4 0 

, 10 0 0 


Hence it appears, that before the payments were com- 
pleted there was a profit to the ſubſcriber of 10). 
per cent. of courſe no more can be received into the 
Exchequer than gol. per cent. Quere, what then is 
the annual charge on the above gol? 
Stock in the g per cents. 831. 6s. 8d. L. s. p. 
annual intereſt — - 


2 10 0 

5l. on gol. per cent. being equal to a 
perpetuity of l. per annum 4 0 0 
6 10 0 


Quere, If 6]. 10s. per annum be worth gol, what 
is 3). per annum worth? —Anſwer 411. 10s, 8d. 

To eſtimate the expence of the payment of this loan: 
Agreeable to Mr. Pitt's prattice of leſſening the funded 
debt, the 4,800,000. lent the Emperor will colt nearly 
double, excluſive of the extravagant intereſt; and as 
we may ſuppoſe it to be received as the price of 
blood, who then 1s to pay it, the Emperor, or poor 
broken-backed John Bull? —Now ſuppoſe Mr. Pitt 
had been a ſubſcriber to this curious loan, with the 
2, 400, oool. he boaſted to have in his hands, inſtead 
of buying up in our 3 per cents. at 631. what would 
have been the difference to this country? 


oy a 
63. :0::0 
41 10-3 


— — 
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Profitobtained by the Emperor's Loan 21 9 4 


_m_- 


Profit 


0 
wH_ 


1 
Profit by purchaſing in the Emperor's Loan. 


Lee 1. "8c . 

On 41 10 8 1 
41 10 8 21 9 4 

10 7 8 | £7. 2 
&-:.9--10 2 13 10 

113 1 o 13 2 

100 0 0 51 13 0 


It now clearly appears that if Mr, Pitt had been a 
contributor to the Emperor's loan, inſtead of buying 
up in our 3 per cents. at 631. the ſaving would have 
been al. 13s. on every hundred pounds, The next 
thing I have to prove is the total amount of ſavings 
on the 2,400, o00l. 


L. Ss L. ; 994 
51 13 per cent. on 1,000,000 is $516,500 
Ditto on 1,000,000 is $516,500 
Ditto on 400,000 is 206,600 
2,400, ooo 1,239,600 


From this ſtatement it clearly appears chat there 
was a double choice for Mr. Pitt to have made; in 
the firſt inſtance he might have ſaved 343, 00l. by 
funding a leſs ſum in our 3 per cents, or if he had 
been a contributor to the Emperor's loan to the 
amount of the above 2,400,000] he might have 
ſaved 1,239,600l. This would have been the ſaving 
in either caſe, whether the money be repaid by the 
Emperor or this country. 

Contracts compoſed of ſuch complex ſums, whoſe 
value perpetually fluctuates, through the arts of the 
avaricious gambler or ſtock-jobber, the igno;ance or 
indifference of intereſted Minilterial agents, or 
the perplexed and improvident conduct of the finan- 
cial adinimſtraton, muſt naturally lie out of the 
immediate addreſs of perſons who do not beſtow 
much labour and time on the ſtudy of a very dry 

ſubjett; 
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ſubjeA; but it requires no further argument to prove 
that if dealings were meant to be conducted fairly, 
and for the public advantage, they would naturally be 
diveſted of this perplexing complexity, which can 
anſwer no other end than to veil the waſteful tra- 
actions from the public eye, 
Effects of the Emperor's Loan, continued: 

Though I conſider preciſion an ornament to every 
public performance, I wiſh to curtail as much as pol- 
ſible that dull part of my work figures; though I have 
now an ellimate by me that proves what I have to fa 
reſpecting this extravagant and unparalleled loan. 
It is a fact commonly underſtood, that one hundred 
pounds, or any ſum of money, in the ſituation of 
compound intereſt, will double itſelf in fourteen or 
fiftcen years. The following ſhort explanation I 
imagine will ſatisfy my readers reſpecting the further 
effects of the loan in this country nick-named the 
Emperor's loan: — I have proved clearly that no more 
than gol. for 100l. can be received into the Exche- 
quer, allowing 71. os. annually for the firſt twenty- 
{tive years on the ſum of .1,800,000]. taking it at the 
rate of 4 per cent. intereſt, the principal and intereſt 
is paid the firſt fiſteen years and a half. 

Note, that the lurplus of 4 per cent. on compound 


intereſt is ſufficient to diſcharge the principal; quere, 


at the end of fifteen years and a half, how ſtands the 
caſe with the public? they are flill indebted $31. s. 8d, 
per cent in the 3 per cents on the whole amount of 
the ſum borrowed 4,800,000l. 

Quere, What is the proportion of 831. 6s, 8d. 
per cent. on 4,800,000]? the anlwer is 4,000, oool. 
bearing an annual intereſt of ; per cent. with the ad. 
dit:onal .nual intereſt of 5 per cent. for years and a 
hall; o that the commiſſioners may lay, in ſiquidating 
the debt in the year 1512, as they did in the year 1780, 
that no money was received for the following annual 
charge; that is, 


On 


2 


1 


Lo» 
On 4,300,000l. at 5 per cent. is 280,000 


On 4, ooo, cool. at 3 per cent. is 120,000. 


400,000 
This is an annual charge from the firſt fifteen years 
and half to the twenty-fifth year, leaving then a fur- 
ther incumbrance of 40::,000l. in the 3 per cents. to 
be diſcharged, or an annual intereſt to be continued 
for ever on it, until ſuch time as the principal is paid. 

Leſt | ſhould have been too ſhort in my explana- 
tion, 1 now repeat that the above ſum of 400,000. 
annually will be paid for nine years and a half, and a 
further ſum of 4,000,0001. in the g per cents. for 
which no money was ever received either by the 
Emperor or the p-ople of this country. 

Will not polterity ſtartle, and ſav, * What, nothing 
done for all this money! I think there was enough 
done — between two and three hundred thouſand 
French and Aultrians were murdered in Germany, 
for the ſupport of the Chriſtian religion! If England 
ſhould at tht period be governed by monks and friars, 
no doubt but Billy Pitt will be canonized for the part 
he took in the holy cruſade. 

Now let me aſk my countrymen whether there is an 
inſtance of any young prolligate having through the 
excels ol gaming, drinking, whoring, and all the vices 
that could be collected together, a made more 
rapid ſtrides in the deſtruttion of his own paternal 
eſtate, than Mr. Pitt hath had the impudence to da 
with the public ellate of this country, 


Now 


| 
| 
| 
| 
| 
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Now for Mr. Pitt's general funding. Firſt was 
the peace eſtabliſhment in 1786, 15 8. 5. 
at 5 per cent. — 10,990,051 10 4 
To carry on the iniquitous war 
1793, ſterling amount 4,500,000 o 
1794, Ditto — 11,000,000 © 
1795, Ditto _ I 8,000,000 Oo 
Ditto for the Emperor 4,800,000 o 
Ditto Engliſh 18,000,000 o 
1796, Ditto for the Navy 3,530,422 O 
Ditto 16th of April 7,500,000 O 
78,327,073 10 4 


Mr, Morgan at this period by 
calculations converted the whole 
of the funded debt into the 3 per 
cents. which he ſaid produced a 
capital of 410,944,685. and for 
which I can lee no other reaſon 
than that of making the calcula. 


tion more eaſy for the reader. 


It 


is ſtrange that Mr. Morgan or any 

other perſon in the character of a 

ſenhbic gentleman, ſhould talk of 

ſaving by converting. one ſtock 

into another; as every man that 

will inveſtigate this important bu- 

ſineſs mult ſee that no reduction 

can take place in the ſunded debt, 

unleſs you bridle the ſtock-job- 

bers by a conſolidated compro- 

miſe with the funded creditor. — 

Referring again to Mr. Pitt's 

expenditure, he is now in want of 40,000,000 o 0 
According to the general prac- 


unprovided for at the leaſt 


tice of funding, there will be then 


10,000,000 O O 


{128,327,073 10 4 


1.00 0:0-0-0- © 
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Brought over, expended by Mr. Pitt, 
ſterling amount — 128,327 073 10 4 


Mr. Pitt's expenditure converted into the g' per cent. 


Average at the moſt he received. 


Le-- L. 1. 85 
56 per cent. 128,327,073 10 4 
28 do. 64.163.530 15 2 
14 do. 32,081,708 - 7 
2 do 4.587 100 15 44 


Total amount 100 in 3 per cent. 229,159,488 8 5 
Vanſittart's eſtimate of Mr. Pitt's 
having paid in ditte — 18 001,685 o 07 


Created, and to be created, by 

the time ull the money is funded 

that hath been expended by Mr. 
Pitt — _ 211,157,893 8 5 


Amount of annual intereſt on the new „ $7 
debt created by Mr Pitt at 3 per cent. 6,334,735 0 1 
Additional charge of management b 


the Bank of England, at the rate of 


4501. per million, on the new capital 
8 — — 94.500 © 0 


— 


6,429 235 0 1 


This is the progreſs of our immaculate miniſter, in 
order to cale the burthens of the people: he hath 
brought an increaſe of expenditure on intereſt alone 
to the above amount of 6,429,23-1. os. 1d. 

The enormity of this wickednels could not have 
arrived to ſuch a pitch if he had not perfuaded our 
lazy landholders that they had no ;1ght to call gentle- 
men to account that were high in othce. Ihus they 


vcre 
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were from their conduct ſuppoſed to believe: but 1 
think the very reverſe; and that a Miniſter of State 
is as liable to be called to account for the embezzle- 
ment of public money as any other officer under ihe 
Crown; and I am ready to bring forward the im- 
peachment. But at preſent ſhall leave the enormous 
capital of 211,157,853l. 8s. 5d. and refer to that part 
of the ſwindling "buſineſs of buying and ſelling money, | 
by which the Public were tricked out of fix mil- g 
lions ſterling; and in another ſingle and more recent / 
inſtance to the amount of 343, 70ol. This laſt, in 
point of conviction, is exattly ſimilar to the proof | 
brought againſt the ſheriff's- officer for the ſtealing of | 
two ducks from a perſon that he had arreſted at Bel- 
font» The officer boaſted of this wickedneſs as he 
was coming to town in a coach with another perſon, 
and this was the means of bringing him to trial and 
conviction; and he was ſentenced to tranſportation 
for ſeven years. Similar to this Mr. Pitt boaſted of / 
his wickedneſs openly in the Houſe of Commons, | 
declaring poſitively that he had 2,4c0,000]. to leſſen 
the funded debt. As ſure as the perſon at Belfont 
lolt his ducks, fo ſure the public were ſwindled out 
of the 313. col. by the tranſaction of Mr. Pitt fund- 
ing 2,400,-00]. more than was wanted. That this 
boaited declaration took place can be proved, I ſup- 
pole, at leaſt by one hundred honourable gentlemen | 
then in the Houle of Commons. c np 
The officer, I have obſerved before, was ſentenced 
to tranlport ation for leven years for ſtealing the two 
ducks. and poor Iſaac Moore was hanged in the year 
1793 for flealing a 101, bank-note out of a letter: 
What then muſt be done with our heaven-born mi- 
nilter for taking the active part in that tranſattion that 
ſwindled the public out of $43,yool. ? If the miniſter 
has his reward on conviction, all other impeachments 
againit him will be needleſs, and conſiderable ex- 
pences ſaved. 


cy.” 
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'Two writers have lately taken up the diſcuſſion of 
the financial operations of the preſent miniſter on op- 
polite grounds—Mr. Morgan, who reprobates, and 
Mr. Vanſittart, who deſcends, the minilter's meatures. 
Since theſe pamphlets have come abroad, the public 
mind ſeems to have been much divided upon the me- 
rits of their reſpettive aſſertions and arguments. But 
the extraordinary circumſtances of the Bank of Eng- 
land, and the late failures; others ſo much to Le ap- 
prehended; ; the conſultations of the miniller with ſeve- 
ral opulent. commonly called monied, men, more pro- 
perly circulators of paper medium; and the mealures 
ſaid to be in agitation for an extravagant increale of 
this kind of ſpecie; has proved too clearly the full 
truth of Mr. Morgan's calculations, although he has 
not reached to the extremity of thole evils and abules 
which he profeſſed to expole in his. preſent tract. — 
I mean to touch upon ſome of the leading points of 
thole gentlemen, and to ſhew how far hort of the 
reality Mr. Morgan has eſtimated the extravagance 
and waſte of the miniſter; and to expole the delu- 
five, artful, and unfair realoning and calculations of 
Mr. Vanſittart. The loans of the p;clent compared 
with the moſt extravagant of palt wars, the ſtate and 
management of the national debt and {linking fund, 
and their effects on the country, are the topics of 
Mr. Morgan's lerious lamentation and juſt apprehen— 
ſions. Mr. Vanſittart attempts to argue away his 
concluſions, and contemn his well grounded fears, 
It is meant here to examine the leading facts of both 
writers, and offer ſuch reaſoning as muſt prove that 
though Mr. Morgan has calc ulated too much in fa- 
vour of the miniſter's meaſures, he is correct in [t u- 
ing them to be the moſt ruinous of any that this coun- 
try or all hiſtory can produce. [lis proof of new 
debt being funded, confiderably more than one hun- 
dred million, in lo ſhort a period, is a proof of his 
aſlertion, that the extravagant expence has been the 


moſt 
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moſt ruinous that this country ever experienced; 
tho? he has not once mentioned the new, blindfolded, 
ſwindling bonus of the capital bearing intereſt before 
the money is paid; and this upon inveſtigation ap- 
pears to be from 3 to 4 per cent. on the capital on 
the Emperor's loan: I have proved it to be 6 per 
cent. 

I have in a former page remarked that ſhort-ſighted 
idea of Mr. Morgan, where he is planning to reduce 
the debt by converting one delcription of ſtock 
into another. Let any man reaſon fairly on the 
ſubject, and I will aſk him where the difference can 
be, whether the debt be in the g, 4, or 5 per cents. 

rovided each ſtock bear a proportionable intereſt ; 


and to effect this will be always in the power of the 


Nock-jobber, ſtock-holder, &c. as long as the debt 
mall be ſuffered to fluctuate, and of courſe remain a 
game. The recent fact muſt be an undoubted proof 
of Mr. Pitt's having waſted ſix millions in the ope- 
ration of dilcharging twelve millions in the g per 
cents. And what difficulty will chere be in keeping 
the preſent enormous debt at bay, provided no re- 
formation takes place in this department? For, as 
the twelve millions took eight years in the payment, 
how caly will it be in the courſe of every eight years 
to {trike out an artificial pretence for war, either with 
the French, Spaniards, Dutch, or Americans, and 
ſpend more money in {ix months preparations than 
was laved in the preceding eight or ten years peace? 
So that not only the preſent age, but poſterity mult 
for ever remain in the ſame or a worle ſituation, 
except a compromiſe between debtor and creditor, and 
a ſolid re!ormation in the management of the public 
income and expenditure. 

But theic 1s an additional confirmation of Mr. 
Pitt's profligacy. He contratts a loan in the 5 per 
cents. ſubjetting the inhabitants of this country to a 
fluctuating loſs of 40 or 30 per cent, at the very time 


the 
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the Iriſh agent contratted a loan with this country in 
the 5 per cents. reſerving the liberty of paying at par; 
is not this a proof, in addition to Mr. Morgan's c:-rge 
of error, miſconduct, wickednels, and incapacity ? 
Mr. Vanſittart ſeems to place himlelf in a kind of 
ſecurity that few or none will inveſtigate, otherwiſe he 
would not have gone ſuch lengths in falſe and unfair 
reaſoning, with deluſive arguments. In his gilt page 
he ſays the public are indebted to Mr. Pitt for his ſa- 
vings, by a mutilation of Dr. Price's plan to a per- 
petual annuity of 585,8121l. worth at 4 per cent. a 
capital of 14, 646,3 12. The reverſe of this ſtatement 
is the truth; and the plain fact is, that hid he debt 
been ſuffered to remain in its original ſtate, inſtead of 
the above ſtated ſum, the ſavings would have been fix 
millions, equal to a ſaving in perpetual arnuities „f 
300,0col. annually, for the proof of which | refer 
back to page 11. Admitting that ſavings had taken 
place, how ridiculous it is to ſay that the publ.c are 
indebted to Mr, Pitt; as they could only have been 
indebted to their own induſtry in raiting the ſame. 
In Mr. Vanſittart's third table, a ſtatement is given 
of ſeveral loans during the preſent war, in order to 
diſplay the moderate rate of intereſt at which the 
Miniſter hath made his contrads; but the table cxhi- 
bits a palpable evidence of the want of linceiity, of 
regard for truth, and the ſpirit of deluſion which cha- 
ratterizes the whole of the pamphlet. In page 17, 
the average of the loans of the preſent wars are at 
41. 10s. 9d; annual intereſt; in the preccchug page 
ſufficient evidence has been given of thai miſtatement, 
even independent of the Emperor's loan. In that 
table the following account appears: 
Borrowed, Caputal created Intereſt, 
including Anns. 
Con ſolidated. 
L. I. L. 8. Do 
1795 18,000,000 23,828,876 4 14 10 
1796 18,000,000 27.3514330 414 0 
1 Navy 
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Navy debt funded 1794 3.398, 098 


For which a capital was creat- 
ed in the 5 per cents. of 3,530,422 


. 138, 324 bonus 
over and above 5 per cent. an advantage of 11. 15s. 
on account of intereſt bearing date before the pay- 
ments were completed. A new-fangled deceptian 
of Mr. Pitt's Mr. Vanſittart hath thought fit to leave 
out; indeed, it would not anſwer his purpoſe to have 
added to the intereſt from 21. at 4 per cent. on ac- 
count of the capital bearing date ſo many months 
before the payments were completed, commiſſion and 
diſcount making altogether in intereſt conſiderably 
more than ten ſhillings per cent. which ſwells the in- 
tereſt at leaſt to zl. 58. on a capital advanced of at 
leaſt four- fifths paper. | 

The circumſtance of the account delivered by A. 
Newland, the 2d of March 1786, to pay navy and 
victualling bills, and ordnance debentures, for which 
ſecurities were given in the 5 per cents. to the 


amount of - Z .10,990,651 10 4 
Amount of bills paid | 0,865,041 18 4 


Bonus for this day's contract #:1,124,709 12 O 
Capital borrowed bearing an intereſt of gl. 118. for 
ever. The Emp: ror's loan (page 28 of this pamphlet) 
carried a capital into the Exchequer, at 411. 10s. 8d. 
in the 3 per cents.—Bonus for the day on every 100l. 
ſubſcribed, ſterling money 511. 10s. or an annual in- 
tereſt of 6]. 10s. per cent, Theſe are circumſtances 
that correſpond ſo little with Mr. Vanſittart's ſtate- 
ment, that he has thought fit to leave them entirely 
out of the queſtion; but they certainly prove want of 
ſincerity and regard for truth, and a ſpirit of deluſion, 

Now for the glorious advantages that have been 
acquired by this country on account of this immenſe 
increaſe oi public plunder, N — the 


allure 
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tailure or fruſtration of every ſcheme of ambition and 
conqueſt which the Miniſter hath undertaken in the 
courſe of the preſent war, ſtill it is aſſerted, that at no 
period was the glory or proſperity of this country 
(under all the exiſting circumſtances, at a greater 
heighth; and Mr. Morgan, who hath charged them 
with error, miſcondutt, wickednets, and 11capacity, is 
affectedly cenſured for not entering into minute 
proofs of theſe plain facts; as though his declared ob- 
ject was to expole thoſe which rclated to financial 
operations only. 

What then are the bleſſings which this country has 
derived from the preſent Miniſter, and where are the 
proofs of his capacity, his patriotiſm, or his virtues? 
Melancholy and deplorable will be the proſp-tt of that 
vaſt volume of miſeries which he has created. The 
mind is perplexed to fix upon a period lels fatal or 
deſtructive than another in the whole career of the 
preſent war. Of the prior part of his ſtrange and ex- 
travagant courſe, there is the ſame difficulty to diſco- 
ver one act of public policy or legiſlative conduct, 
which can claim a title to candour, maulineſs, open- 
neſs, or dignity; the early part of his adiniuiſtration 
would ſeem to be a kind of experimental courle in all 
the arts of tergiverſation, political chicanery, and pub- 
lic deluſion, preparatory to the grand ſcene of wan— 
tonneſs and profligacy exhibited within the lait four 
accurſed years. 

Is the project of the conqueſt of France a proof of 
capacity? Have the conduct extiibued at Toulon 
and at Dunkirk, and. the fate of the gallant Sombrucil 
and his companions at Quiberon, nothing of error, 
wickedneſs, milcondutt, or incapacity in them? Is 
not that Stadtholder who made bo many ſacrifices to 
this country, againſt the voice of his own, during the 
American war- is his independence noproot of tke mi- 
niſter's error, milcondutt, wickedncis, and incapacicy? 
Is not the triple alliance, ar:d the partition of Poland, 
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the ſubſidies to Pruffia, and the ſubſequent counter- 
alliance of that country with France, proofs of the 
Miniſter's error, miſconduct, wickednels, and inca- 
b ny? Have we not at ea 110 fhips of the line, 
18 fourth rates, 132 frigates, and 86 floops of war, 
boldes many armed Indiamen, in all more than 426 
ſhips of war; and have not the enemy, with ſcarce 
the veſtige of a navy, taken nearly two thouſand fail 
of merchantmen more from us than we have taken 
from them; and are thele no proofs of the Miniſter's 
error, milcondutt, wickedneſs, or incapacity? 

Have we not a landing army of goo, ooo men, and 
have ve not more generals and other officers than 
all our allics and enemies together; and yet have not 
our troops been obliged to retrei from the field, and 
whit remained alive to retufn home? Were there 
not feventy ſhips and five thouſand men loſt by the 
fail ures of the Weſt-India expedition?—and have not 
the enemy, with a handful of adventurers, and with- 
out any regular force, ravaged and captured thole 
diltrefled coloniey, in deſpite of our generals, our 
immenſe expenditure, and our numerous and well- 
appointed naval cquipments? 

Has not the Miniſter connived at the perpetuation 
of the flavery of the unfortunate Africans, and thereby 
given them new mc#ements- to rage, revenge, and 
deſtruction; and has he not brought over our philan- 
thropic Mr. W. ilberforce to aſſiſt him in his diabo- 
lical plan, and to go hand in hand with him in the 
entlaving and flarving the people of this country ? 

MaGNa CHARTA. 

In the reign of William Pitt has it not been for- 
hidden by law to dilcuts the conftitution of theſe 
realms; and has not the immaculate Miniſter dared 
any man to call zentlemen to account that are high 
in office? But Jam in hopes that the noiſe of the 
grunting ſwimſh mukitude, and the roaring of John 
Bull, will awaken the underftandipg of the people, and 
convince 
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convince them that there is no deſcription of men 
in any free country, who are not hable to be called w 
account for conſtantly adding houſe to houle, field 
to field, and fund to fund, with the produce of the 
public plunder. 

| NooTKk A-SOUND. 

This was another project of our Miniſter to enrich 
this country! This bufineſs is of too recent a date £0 
need my entering into any particulars, more than 
that a Biitiſh merchant had been inlulted by a haughty 
Don, prevented from fiſhing in Nootka-Sound;. far 
which, and fome other inſults, damages were rated 
againſt the Spaniard at twenty thouland pounds. Mr. 


Pitt, on hearing this, tacks on the Mamlla ranſom, and 
of courſe had a legal claim on the Spamards for 


3,020,000]. and how manſully he ſupported his claim 


by warlike preparations. Exprelles were {ent to and 


from Madrid, by meſtengers as buly as poor boys 
employed in fetching farthing candles; till at length 


4,000,000]. was [pent in the purſuit, of conrle the 


demand was increaled to 7,020,000]. No dount men 
ol the. beſt abilities were employed in this important 
buſineſs; at length Mr, Pitt was fucceſsfnl, an for 
the honour of the country (not much to his oben) 


damages were recovered to the amount of twenty 
thouſand pounds—ſo that (including the Mavilla 
ranlom, and the money ſpent in the purſuit of reco- 


vering) Mr. Pitt's diſappointtuent and the tofs to this 
country was only feven miilons! — We u are not to 
forget that Mr. Pitt was ſuccelsful; twemy thoutand 
pounds were received, and I believe ihe whole of this 


ſum was ſent by three different inſtalments, and it was 


inlerted at threc different times in the 'Trealury paners 
that money was arrived in a ſhip from Spain to pay 
the damages recovered againlt tue Spaniards at 

Nootka- Sound. 
I wiſh,pur heaven. born Miniſter had read the 
hiſtory a Oliver Cromwell. He ſettled a ſimilar 
1 3 | anſult 
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inſult received from the French, without a ſhilling 
expence to this country. An honeſt Quaker having 


been robbed of his ſhip and cargo at ſea by a French- 


man, went to Oliver, and made his complaint, who 
ordered him to make out the eſtimate of his loſs; 
which he did, and carried to the Protector. * Is this 
a juſt account?” ſaid Oliver, © Ves,“ anſwered the 
Quaker. Will you carry a letter for me to Paris?” 
© Yes.” Which letter Oliver immediately wrote, and 
directed it to the miniſter at Paris, who was fre- 
quently waited on by the injured Quaker, but he 
could obtain no interview. After waiting at Paris 
till his patience was exhauſted, he returned to Eng- 


land, and waited on the Protector. © Are you paid?” 
ſaid Oliver. No,“ anſwered the Quaker. The im- 
mediate conſequence was, that an Engliſh frigate was 


ordered to ſea, to take the firſt French ſhip he met 


met with that would be likely to pay the Quaker's 


expences. The buſineſs was ſoon done; the ſhip and 
cargo vas brought into port and ſold, the injured 
ſubjett was paid, and the balance was ſent to the 
French ambaſlador then in London, which he thought 
fit to receive, and the matter ended. 

After all, I think Mr. Pitt muſt have read the hiſ- 
tory of Oliver Cromwell, and that, he was well in- 
formed as to this circumſtance; then what can he fa 
for himſelf relative to the expenditure of four millions 


to recover twenty thouſand pounds! But the times 


are now altered; it was then the ſwiniſh multitude 
were in the habit of enjoying the fruits of their la- 
bour—ſtock-jobbing and miniſterial ſwindling had not 
then made their appearance. | 
Banx or ENGLAND, 

It is the general idea of the people of this country, 
that this Bank hath one and the ſame intereſt in ſup- 
port of national credit and national proſperity, but 
the facts will prove the very reverſe; as do one cir- 
cumſtance can be proved ſo injurious to this country 


for monopolizing money, The extravagance of 
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Charles the Second, and the political intrigues of the 
Revolution in 1688, involved the government in ex- 
penditure to a conſiderable amount beyond the pub- 
lic revenue of the ſtate; and among the devices of 
that period for ſupporting the meaſures of the ruling 


party, was the inſtitution of the Bank, commonly 


called the Bank of England. Before the reign of the 
Stuarts, the expences of the government rarely ex- 
ceeded the annual income; on the acceſſion of King 
William the practice of loans for the public exigen- 
cies commenced, the intereſt of which was provided 
by annual taxes. 

In July 1704 the Bank was incorporated by aft of 
parliament, and empowered to receive ſubſcriptions 
for 1,200,000]. upon which government agreed to pay 
8]. per cent. per annum, beſides 4000l. per annum for 
management, and here commenced the great evil of 
the preſent enormous funded debt; the whole of 
which would have been provided for prior to Mr. 
Pitt's funding, had government reſerved the profits of 
banking for the benefit of the public, but Mr. Pitt 
having exceeded all others to ſuch en aſtoniſhing de- 
gree in the public expenditure, that no mcans could 
be deviſed to ſupport his extravagance. By ſeveral 


further advances to the Bank of England in 1709 and 


1742, the capital of the Bank (that i is, the ſum that 
government ſtood indebted to the corporation) was 
increaſed to g, 200 000]. and the intcreſt reduced firſt 
to ſix, and on the i ſt of Auguſt 1743 to thru e per cent. 
which has been uſually called the original ſtock of the 
Bank By lublequent financial operations at ſeveral 
periods to the preſent day, the Bank ſtock or debt of 
government has augmented the capital to 11,686,300). 

upon which ſum the government pay intereſt quar= 
terly, but the dividends to the proprietors is made 
hal yearly. The profits of the Bank ariſe from the 
uſe of the public money, acting as private gendemen's 


bankers, and to the Exchequer, receiving the pro- 
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cceds of all the public taxes from the ſeveral collee- 
tors, without any charge for the uſe thereof, and 
advancing when required the ſuppoſed amount of the 
land- tax, and other ſums for the ute of government, 
for which an allowance is made by government, ex- 
cluſive of the annual allowance by charter, and the 
ſam of 4501. per million for the management of the 
public funds, Which laſt ſum, prior to Mr. Pitt's 
funding, amounts to the ſum of 2vy0,0001. annually, 
excluſive of 5,8981. 3s. 5d. for the management of 
ett own capital; and will at the preſent day, or as. 
oon as the money is funded that hath been ſpent by 
Mr. Pitt, amount to the ſum of 300,000]. annually, 
for management alone. The uſe of unclaimed. divi- 
dends is a reſource of vaſt profit. Government pays 
the Bank for their circulation of exchequer bills, and 
agency or commiſſion tor receiving ſubſcripuons for 
their public loans. The profits of the Bank in the; 
early part of their inſtitution were very conſiderable 
for their trade in bullion, and the diſcounting of 
private bills; which they have been able to carry on 
to great extent and the utmoſt advantage, by the ca- 
pitals of thoſe who lodge their property in the Bank as 
a place of ſecurity, and for which they pay no intereſt. 
But the great and incalculable riches of the Bank ari- 
ſes from its notes forming the principat medium of its 
circulation in the capital to an immenle amount, and 
conſiderably throughout the kingdom; aud it is not 
to be forgotten, that in all iſſues of whatever kind to 
government or individuals, that paper forms the molt, 
conſiderable part of the iſlues, and the profits paid for 
the uſc and Joans of money, is equally derived by the 
Bank for the uſe of that paper. 

Of this ſpecics of prolit an example may be ſatiſ- 
factory here, though. it is ſtated before in this work; 
and as the financial capacity of the preſent Miniſter 
hath been extolled, among his other heaven- born qua- 
lities, the following contract of his in 1785, aſter three 
years of peace, and when the French Revolution had 


not formed a ladder for his wild ambition. 
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Amount of Bills funded ad of 1. s. v. 
March 1786, at 5 per cent. 9,865.941 18 4 
Capital created - 10,990,051 10 4 
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Profit by a fangle Contract 1,124,709 12 © 
being che amount of a bonus to the Bank for a peace 
loan, excluſive of gl. per cent. per annum for intereſt 
on the amount of the grols capital. 

From the above general account of the Bank of 
Englaad, it appears that its credit is eſtahliſhed on the 
ſecurity of the government, and that its ſtability mult 
be the ſame. It appcar: alſo, that its ſtock is the ca- 
pital of the public debt created by government, by 
various contracts with the proprietors of the Bank, 
and the Bank holds the excluſive privilege of public 
banking, beſides various immenſe allowances for em- 
ploying that capital. They trade for their own lele(t 
advantage; and the inſtitution exhibits this peculia- 
rity, that with theſe privileges and profits the capital 
of the Bank alone is accountable for its debts; and 
the property of thoſe who compole the body of Bank 
Proprietors is not reſponſible for any deficiency that 
may. ariſe from any ſudden failure of its funils, or 
from any circumſtance whatever. 

Adam Smith, in his Wealth of Nations, 7 the 
Bank of Er gland cannot hurt their creditors till they 
have loſt the whole of their capital of 11,850,-00]. 
If they have lent their ſecurities for 100.000.0001. on 
a rotten foundation, and on the ſupport only of the 


above 11,800,000], what have they done but lolt it? 


Quere, How are they reimburſed the immenſe tecu- 
rities that they have given? By nothing more than 
the profits of the labours of the people, ſor which no 
proof can be found of its ſtability; nor even is it the 
will of the people to part with that proportion of their 
earnings which they have been accuſtomed to do. 
It may be argued alſo, that the land-tax is bound; 
but they can have no aid from that quarter, as the 
| whole 
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whole produce does not amount to two millions annu- 
ally, therefore is not ſufficient to ſupport his Majeſty's 
civil lift, with Mr. Pitt and his friends. 


We will now ſuppoſe, for example, that a mercan- 


tile or any trading houſe had begun a bulineſs with 


11, 8col. and obtained a credit of ioo, oool. and en- 
truſted inſolvent people, that could make but a miſe- 
rable dividend; what then muſt be the fituation of 
their creditors, unleſs thcy could obtain an att of par- 

lament to pay them in paper? What dividend could 
be expetted from the Bank of England paper, ſup- 
poſing their notes were ſent in rapidly upon them? 
Are we to ſuppole that the nation is 200,000,000]. the 
richer, becauſe Mr. Pitt hath ſpent ſo much? No 
but to a certainty from ten to twelve millions the 
poorer, he having ſent ſo much ſpecie out of the 
kingdom. What ſecurity then. can the Bank of 
England have received for the immenſe paper medium, 
but a mortgage of the profits of the labour of the 


peopl-? 


It appears a moſt extraordinary circumſtance, what 


they can have done with their immenſe profits; as we 


have no public information of their having divided 


more of late than from eight to nine, or at the very 
utmoſt, ten per cent. when their profits, if fairly eſti- 
mated from the following circumſtance, cannot. be 
leſs than forty per cent. For example, their profits 
for one day have amounted to 1, 124, 907; annual 
profit by ſtock-jobbing not leſs than 1,000,000]. inte- 
reſt on the capital (for which they pay no intereſt 
themſelves) 50.,0021l.; intereſt by government ſecu- 
rities for the loan of their circulating notes, at leaſt 
70,200,000]. which muſt produce them at leaſt a pro- 
ht annually of 3,500,000l.; for the management of 
the public debt, 300,-col.; beſides the profits of un- 


claimed dividends, and notes loſt, that of courſe never 


return into their Bank for payment. Certainly they 
cannot have increaſed their capital without the con- 
| ſent 
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ſent of parliament; then what account can be given 
for what they have done with their aſtoniſhing pro— 
fits, when it never has appeared open!y that they have 
divided more than ten per cent. and their profits ap- 
pear to be more than forty per cent. per annum. 
They have lent all their capital and their ſecurities, 
(together not leſs than one hundred wear for 
which government has ſecured to them the profits of 
the labour of the people; and they have hitherto re- 
ceived the full intereſt, even before it was due. 

Admitting there were one million of working peo— 
ple, and each man earned ten ſhillings per week by 
his labour, which certainly 1s the utmoſt extent, 
allowing for holidays, the whole amount of their la- 
bour could not be more than twenty-five millions 
annually; and of this, in time of peace, fifteen mil- 
lions will be ſwallowed up to pay intereſt of money. 
A principal part of this ſum is divided among Bank 
Directors, a {et of men who cannot prove of the leaſt 
utility, further than at a time of public corruption for 
filling ſeats in parliament. They can talk of a few 
books with as much indifference as of a few half- 
pence. So much for the balance of corruption being 
in favour of men who formerly thought it an honour 
to ſerve their country without fee or reward. To the 
above mult be added at leaſt from three to four millions 
annually for navy, army, placemen, penſioners, and 
ſtock-jobbers, who are in the habits of receiving un- 
limited profits. | 

In the preſent caſe it appears clearly, that from theſe 
circumſtances, and the increaled price of the necelſ- 
ſaries of life, the people have not more than the laſt 
farthing out of their penny. This will be proved by 
the difterence in the price of the neceſlaries of life, 
within the memory of the author; and this is the on! 
ſecurity Mr. Pitt can give to pay the intereſt of his 
additional ſecurities, and on which he is ready to re- 
ceive another hundred millions of paper circulating 


medium, 
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medium, if the people ſhould be fools enough to con- 
tinue the war to gratify his ambition, However this 
influx of paper circulation is the riches that Mr. Pitt 
bath ſo much boaſted of, as having exceeded that of 
all other nations in the world; and truly there is no- 
thing more wanted to add ſtability. But what hath 
our heaven-born Miniſter done, but miſtook the ſha- 
dow for the ſubſtance, and ſent nearly one half of the 
ri al ſpccie out of the kingdom; does not this con- 
duct in finance demand an immediate reform? And 
what have the Bank of England done, but loſt their 
capital, by ſuffering it to be ſent out of the kingdom? 
This could not be done without their conſent, and 
with mercenary vicws of increaſing the value of their 
paper circulation. 


Our heaven born Miniſter tells us, that our mer- 


cbandize, exports, and imports, exceeds all other na- 
tions in Europe or the world. But what does he 
allude to? What are the molt conſiderable of our 
importations? Saltpetre, brimſtone, and other naval 
ſtores, for fitting out ſhips, manufactures, fſoldiers' 
elothes, words, firelocks, and great guns; which, if 
carried on ſor a thouſand years, will never add a ſhil- 
ling to the riches of the kingdom, or a bit of bread — 
theſe are the advantages of a heaven-born Miniſter. 


If we give him credit for a balance of the conqueſt. 


ol the Cape, and the Dutch men of war taken, it will 
not jay a penny In the pound on the money ſpent by 
himſelt; and then we are ata loſs to make up for two 
thouſand of our merchant (hips taken by the enemy 
ovcr and above the number we have taken from them. 
Par ER CiRculArIN c MEDIUM, 
I am far from chipking the trade of this country 
could be carried on without paper circulation, but 
who then is che beſt entitled to the advantages ariſing 
from it but the public, who will take ſuch kind of 
payments inſtead, of caſh? If a proper uſe had been 
made of the increaſe of paper circulation, wel! e 
: 


i 
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by an honeſt government, it would have anſwered the 
purpoſe ſo far as to have ſaved at leaſt twelve hundred 
thouſand pounds annually; which is ſent out of the 
kingdom to pay the Dutch and other foreigners, ſor 
the intereſt of the flock they hold in our funds, in ad- 
dition to the advantages they take by buying m when 
our funds are low, and felling out when they arc high. 
In the year 1792 it was faid the Dutch fold out of our 


funds to ſuch an amount as produced then) a profit of 


upwards of ſix hundred thouſand pounds; this was a 
ſum that never could be reimburſed to this country, 


and of courſe, with all other ſums craſftily purloined | 


from the inhabitants of this country by ſtack-jobbing, 
muſt be made up by taxes. That the price of the 
neceſſaries of life mult be increaſed by taxation, is fo 
clear a caſe, that I almcft think it needleſs to produce 
any proofs; but for the information of the few that 
may not be fo well ſatisfied as to the fact, I will ſtate 
Soame Jenyns's judicious remarks on taxation, pub- 
liſhed 1767. | 
* Thonghts on the carſes and conſequences of the preſent 
High Price of Prowſions, by Soame Jenyns. 

© Every new tax does not only affect the price of 
the commodity on which it is laid, but that of all others, 
whether it be taxed or not; and with which at firſt 
fight, 'it feems to have no manner of connexion, 
Thus, for inftance, a tax on candles muſt rile the 
price of a coat or a pair of breeches; becaule out Of 
theſe all the taxes on the candies of the wool- 
comber, the weaver, with a number of others in the 
woolten branch, the taylor muſt likewiſe be paid in 
proportion. A duty on ale muſt riſe the price of 
ſhoes; becauſe from all the taxes upon ate drank by 
the tanner, leather-dreſſer, and ſhocmaker, (which 1s 
not a little) muſt be refunded No tax is immedi— 


* 


ately laid upon corn, but the price of it muſt necc!ia- 


rily advance, becauſe out of all the innumerable“ 


taxes paid by the farmer on windows, ſoap, candles, 
malt, 
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malt, hops, leather ſalt, and a thouſand others, muſt be 
repaid; ſo that corn is as much taxed, as if a duty by 
the buſhel had been laid upon it. For taxes are like 


the various ſtreams that form an inundation by fe. 


parate channels; they ſeparately find admiſſion, and 
unite at laſt, and overwhelm the whole, The man, 
therefore, who ſold ſand upon the als, and raiſed the 
price of it during the late war, though abuſed for an 
mpoſition, moſt certainly atted upon right reaſon; 


for though there were then no taxes impoſed upon the 


ſand or aſles, yet he found by experience, that from 
the taxes laid on almoſt all other things, he could not 
maintain himſclf, his wife, or his aſs, as cheap as for- 
merly ; he was therefore under the neceſſity of advan- 
cing the price of the ſand, out of which alone the 
taxes he paid muſt be refunded.” 

Taxes creatcd to ſupport the credit of paper coinage 
is a circumſtance that no more proves the wealth of 
the country, than the rich equipage of the Lord Mayor 
of London; or that becauſe the firſt magiſtrate of the 
capital can afford to give a dinner at an expence of 
five thouſand pounds, from the profits of ſmall bread, 
poverty and wretchednels are unknown in his juriſ- 
dition. Palaces may lift their heads, velvet may 
ſpread to the baſis of the mountains, but it is in the 
humble cottage and the ſurrowed fields, among the 
buſy hum of men, that proſperity is to be recognized. 

The indiflerence or intereſtedneſs of men, and the 
perplexed and improvident condutt of the financial 
adminiſtration, mult naturally lay out of the imme- 
diate addreſs of perſons who do not beſtow much 
labour and time on the ſtudy of a dry ſubje&; which 
I mean to prove by the ſhort reaſoning of men in 
other reſpetts poſſeſſing the firſt abilities. I confider 
that Oppoſition as well as the Treaſury have their 
paragraph writers; though 1 ſuppole the latter may 
have ſix to one in their favour, and their hirelings have 
their own terms to make. 


As 
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As | profeſs myſelf to be a well-informed man re- 
ſpetting the important buſineſs of finance, I applied to 
one of the proprietors of a morning paper, in hopes to 
be introduced to a high character in oppoſition.— 
The nature of my buſineſs was enquired into, which 
I anſwered; and the reply to me was, that no infor- 
mation of that ſort could be uſctul either to Mr. Fox 
or Mr. Sheridan, for that they were both the firſt 
calculators in the world. But to prove the miſtake 
of this gentleman, I fha!l not only take ſome extracts 
from a morning paper, but likewiſe ſome parts of the 
ſpeeches of thoſe gentlemen who were ſaid to have 
ſuch excellence as calculators and financiers; and 
clearly prove their ſhort reaſoning on theſe important 
objetts—to which we may partly attribute the great 
length Mr. Pitt hath run in the deſtruction of the 
credit of this country; in fact, he hath completed it, 
for it will bear no more paper circulating medium. 

From the Morning Chronicle, April gth, 1796:— 


The charter of the Bank of England has [till eleven 


years to run, and thoſe eleven years of monopoly are 
as much their eſtate, as any private property in Eng- 
land; to incroach upon it in any way, would be ſuch 
a violation of faith as would be the death blow to our 
credit as a nation. We are not ignorant of Mr. Pitt's 
partiality to innovation; he abhors the beaten track, 
as unworthy of a genius ſo inventive; but let him 
practiſe his experiments in avy thing but finance. 
There is but one means of preſerving the credit of a 
nation and an individual, and it is become an Engliſh 
maxim to be open and fair in your dealings.” 

From the Morning Chronicle, OA. 15, 1796:— 
* At length Mr. Boyd's committee for circulating 
medium have digeſted their plan, and it is regularly 
to be propoſed to the Miniſter, and if they gain his 
conſent, to parliament, The outlines of it is that the 
Corporation of the Bank of England ſhall be per- 
mitted to incrgaſe their capital 2, 00, ol. each pro- 


prieter 
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prietor having leave to ſubſcribe the ſum in proportion 
to his preſent ſtock, and which he will be eager to do, 
we ſuppoſe, on account of the advantage it will preſent 
to him; and from the enlarged capital it 1s expetted 
they ſhall increaſe their advantage in favour of trade, 
Whether the Committee mean to demand from Mr, 
Pitt, in order to give efficiency to this meaſure, that 
he ſhall not drain the Bank, or inundate the market 
with paper, we know not; but it is certain without ſome 
reſtraint upon Miniſters of this kind, or without a 
change of Mmiſtry all theſe expedients will only be 
to furniſh him with new reſources to go on in a 


waſteful expence without eſtimate. Nor is it merely 


that his new ſyſtem opens the door to uncontrouled 
diſſipation, but it diſappoints the very end which this 
committee has in view; for how can trade expett to 
borrow money at zl. per cent. when the Miniſter 
makes the nation pay 15l.? The Bank may be li- 
beral, and we believe they have been ſo; but it is 


obvious, that all the aid they give is ſwallowed up in 
navy bills, and every ſpirit of commercial enterprize 


checked, except the contracts for the ſtate, where the 
diſcounts are added to the price of the commodity.” 
From the Morning Herald, Oct. 22, 1796. 
' * COMMERCIAL REGULATION. 2 
A committee of merchants, we are informed, 
waited upon the Chancellor of the Exchequer and the 


Directors of the Bank, regarding the want of an in- 


creaſed quamity of cirenlating medium to aid the 
commercial concerns of the kingdom. The follow- 
ing plans have been propoſed, viz. That the navy 
and victualling bills, and other floating paper, be 


funded immediately; that the Bank increaſe their 


capital Wo millions, and iſſue ſix millions extra- 
ordinary in diſcounting fair mercantile bills; that 
any perſon may mortgage to the Bank, eſtates, public 
funds, and any ſolid ſecurities, and during the exilt= 
ence of ſuch mortgage ſhall have fair mercantile bills 


diſcounted 
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diſcounted to ſuch amount, over and above the uſual 
ſum employed by the Bank in diſcount; that the 
bankers of London, Weſtminſter, and parts adjacent, 
ſhall be authorized by parliament to form a company 
for a limited time, and'in conſequence of each mort- 
gaging to the body of bankers ſolid property, each 
ſhall iſſue notes of that firm to ſuch amount, in dif. 
count of fair mercantile bills, and that ſuch ſhall for a 
limited time be decmed in law good and proper pay- 
ment of any kind or ſort whatſoever.” 

From Mr. Pitt's ſpeech in the Houle of Commans, 
29th October, 1796, The Chancellor of the Ex- 
chequer role to make the motion that a propoſal had 
been made at a meeting of the merchants and bill 
holders two days ago, when the g per cents. were at 
581. the 4 per cents. at 75]. and the 5 per cents. at 881. 
The nature of the propolals was, that all navy, vic- 
tualling, and tranſport bills, which were dated Auguſt, 
September, and October, ſhould be funded in the 
3 per cents. at one half below the price of ſtock upon 
the day when the propoſal was made; the 4 per cents. 
at 7351. and the 5 per cents. at $531. He would not 
trouble the committee by going through a particular 
ſtatement of the difference of the bonus, but it was 
ſomewhat higher than in proportion to the difference 
in the funds; the average price was a bonus of i on 
the g per cents. 14 on the 4 per cents. and 2+ on 
the 5 per cents. Beſides theſe, he had provided for 
2, oo, oool. exchequer bills, by allowing them to fund 


in the g per cents. at 561. 10s. The committee was 


to obſerve his plan was to relieve the public credit, 
and give a free circulation of money. 

Mr. Huſſey remarked, that navy and tranſport 
bills had been always conſidered as ſo much ready 


money given; the diſcount on them was from 14]. to 


131. per cent. Now if we look into and take the 
3 per cent. conſols at 5731. the lois to the public 
would be 61. 28. If they were inveſted in the 5, pes 

. cents. 
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cents, Mr. H. hoped the Miniſter would ſtate what 
the public were to pay for theſe twelve millions. 
The Chancellor declared that Mr. Huſſey had 
taken him on unfair ground, taking the rate of diſ- 
count as if the whole had accrued a diſcount. He 
Jamented that any of them ſhould be at ſo high a rate 
of intereſt, In future it would be deſirable to adopt 
ſome method to avoid the accruing of ſuch intereſt ; 
bit ſince it was done, it muſt now be paid. It was 
not right to injure the original plan on which thefe 
bills were iſſued ; but what plan would produce the 
molt advantageous conſequences to the public? Mr. 
Huſley withes to know what the average price the 
Chancellor now propoſed would coſt the public. Mr. 
Huſfey ſays, that ſuch navy bill holders as obtained 
them at 14]. per cent. diſcount would fund their mo- 
ney at 49}. nearly nothing but paper being advanced. 


What he complained of was, that ſuch a debt bad 


been incurred, without proviſion being made for the 
payment of it, ſo that a loſs fo very conſiderable to 
the public might not have happened. 

Mr. Fox's remarks on Mr. Pitt ſays, that he ſaps 
the flouriſhing ſituation of the country. Mr. Fox 
ſays that it was impoffible for every gentleman, whe= 
ther m or out of Parliament, not to fix their atten- 
tion to the general ſituation of the country, which, 
ſince the late regulations, had produced fuch enor- 
mous diſcounts on navy bills as 141. or 15]. per cent. 
Mr. Fox then proceeded to animadvert on the dif- 
ferent claſſes of the bills, according to the propoſed 
regulation and agreements, and obferved, that with 
regard to thoſe bills which would become payable on 
the 12th of December, and which might be funded 
in the zl. per cents, that, beſides the intereſt accru- 
ing, they would receive 100l. capital for what was 
worth about 861, the diſcount to which being added, 
it appears they would receive for that ſhort period a 
bonus of 61, 1cs. which, upon the whole, he _ 

late 
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lated would amount to the enormous intereſt of 103], 
per cent, per annum. A 

I cannot follow Mr. Fox, as I do not know the 
time the bills had to run. It is ſufficient to ſay the 
country had got into ſuch a ſituation, Parliament 
had no right to force the bill-holders to any other 
terms than they themſelves approved of. Mr. Fox 
declared that, for one, he was much inclined to en- 
quire how the country came into ſuch a ſituation. 
He acknowledged the nature of the debt was changed 
by funding from 4I. per cent. to l. 18s. per cent. 
circulating medium. Morning Chronicle, 31 Otfto- 
ber, 1796. | 

Mr. Pitt has at laſt condeſcended to attempt an 
explanation of his novel and extraordinary propoſi- 
tion, that our nationa! proſperity is the real canſe of 
our national embarraſlment, or, as he more minutely 
explains it, that the national wealth, owing to the late 
rapid increaſe, has become lo, that there exiſt not in 
the country means of circulating it; the ſharks have 
ſwallowed ſo many of the ſmall hh, that they cannot 
digeſt them, and yet are wanting more; and this de- 
ficiency in our *circulating medium is the cauſe of 
our preſent difficulties. Of this ſuppoſed increaſe 
of riches he ſtated two proofs ; firſt, the flouriſhing 
ſtate of our revenue, ſecondly, the extent of our 
commeree, and conſequent opulence of our mer- 
chants. That the reader may have an accurate view 
of the ratio in which our revenue denotes, bv the 
increale, the augmentation of our capital, we extract 
from the papers before Parliament the annual produce 
of the old taxes ſince the year 1792. 


From 1792 to 1793 . 14,284,295 


1793 to 1791 13,013,290 
1794 t9 1795 13,074,892 
1795 to 1796 13,138,727 
1796 — 1797 12,798,327 
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With reſpect to the proſperity of our commerce, 
and the extended opulence of our merchants, if we 
are rightly iniormed concerning the contents of the 
addreſſes io his Majeſty's privy council from the mer- 
chants from Ex: ter, and other places, the energy of 
their co uplaints creates a very different Treat day 
but indeed we know of no extenlion of any branch of 
our commerce, except that which is carried on in 


Chbange-Alley, and occaſioned by Mr. Pitt's increaſed 


and increaling manufatture of three, four, and five 
per cents. navy, vittualling, tranſport, treaſury, and 
exchequer bills. | I 

Can he really be ſo blind, as not to ſee in this the 
real ſource of our calamities and embaraſſments? Can 
he be ignorant that this derangement in the natural 
order of our expences, 1s the obvious cauſes of our 
difliculties; that the circulating medium drawn from 
the natural implements, the circulation of raw mate- 
rials and manuſactures, and engrolled by the forced 
circulation of. the ſecurities he has thrown into the 
market, is the foundation of the ſcarcity of which he 
complains? This is a calamity that muſt daily in- 
creale our diſhculties, and accelerate the diminution 
of our riches, for there 1s no parallcl to be drawn from 
the circulation of other commodities to that of om- 
nium or exchequer bills. Where a manufaQturer has 
a quick lale for his goods to the merchant, the mer- 
chant to the ſhopkeeper, and the ſhopkeeper to the 
cullomer, this enlivens indultry, gives new encourage- 
ment to the firſt dealer, and makes him produce more 
and better commodities of the ſame ſpecies; but what 
are the productions we owe to Change Alley, or even 
what conſumption, except that of coffee, pens, ink, 
and paper, we have not yet learned. 

We have often experienced Mr. Pitt's preſump- 
tuous confidence in his talents of perſuaſion, but we 
cannot beheve that even he fancies that by a few va- 
pouring ſentences he can haye perſuaded any order of 
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men that the capital of the country has inereaſed in its 


- riches of late. Will the ſtockholder who recolleAs in 


his books a capital in the 3 per cents. amounting 10 
96, oool. and now ſees it reduced in a few years to 
88, oool. become with eaſe a proſelyte to this new doc- 
trine; or can any man believe it, who looks at the 
following plain ſtatement of the diminution” of one 


branch of our capital? Hence comes the calculations 


in which the writer ſays he proves a loſs of 95,647,644. 
As to the ſtatement of figures proving the difference, 


no doubt but the writer is right; but it is not an objekt 
of conlequence enough to examine, as he is totally 


wrong in his reaſons on the ſubject, which I mean to 
prove in a future /puges: 69m h tn ng [ie RT 
Again, ſays the writer, © It is to us a more ſerious 
object of regret than ſo ſtrong a proof of the diminu- 
tion of our national wealth, at ſuch a moment to have 


a a miniſter of finance ſo ignorant and uninformed as 


not to be aſhamed of having recourſe to ſuch an old 
refuted ſubterfuge as this paradox about his circulating 
medium. Did the compaſs of our paper permit, we 
could trace the pretence to the mouth of every ad- 
venturer in finance, from the time of Law to the pre- 
ſent moment, and we could refute it in ſuch a manner 
as to exhibit to the public in a ſtrong and lamentahle 
point of view the folly of thoſe who have now broughtit 
forward; conſiſtent however, with'the narrow limits m 
which we are forced to treat the queſtion, we cannot do 
it more juſtice than by quoting the following paſlage 
from a work long ago publiſhed by one of the molt 
celebrated writers on political e-onomy.' This quo- 
tation being in the French language, it would be but a 
ſtumbling- block to nineteen readers out of twenty, or 


even the readers of newſpapers ; but to continue the 


plain Engliſh, the writer ſays: © We have dvelt ſo 
Jong on his miniſterial whim, be-auſe there are many 
who begin to think, that as Mr. Pitt deſpairs aſter his 
numerous experiments of augmenting the circulating 
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medium, ſo as to render it adequate te the proper diſ- 
tribution of the ſuppoſed increaſed riches of the coun- 


b he has it in contemplation to reſtore the proportion 


by à judicious diminution of the capital; and that as 


the laſt confiding parliament added 100 millions to our 


debt to ſupport the miniſter's old prejudices, the con- 
| fidence of the prelent will be exerted to a ſimilar ex- 


- 
* 


* 


tent in maintaining his new conceits; ſo that the nation 
ng ; 


have ultimately to regret, that betwäxt the compli- 
montary ſacrifices of their repreſentatives to the mi- 
niſter's averſion to! practical experiments abroad, and 


the love of new agbheory at home, it poſitively will be 
loaded with. an additional payment of 10, O00, oool..— 


- 


Quere, 1 ſuppoſe he meant annually. ;; 


Me have ſaid, that the moſt Javiſh; bargain ever 
Mr. Pitt made, from the firſt moment that he com- 
menced his career in finance, by conciliating the 


money-lenders in 1784 in the funding of navy bills, 


came inhnitely ſhort of the job | with which he is now 


* 


ſtriving to make his court to the directors of public 


to 


put it into a ſhort and perſpicuous point of view. In 


Septen ber laſt a perſon for 85]. bought a navy bill of 


. ,406l, and for this bill with its intereſt up to the 1 2th 


of December, he is to receive in the 3 per cents. 


ſox ever 7 dn iss 0 
Suppoſe he had bought in the 3 per Toe 
Cent. conſols, taking them, at the 

ſame time, his 851. would have 1 

produced him only - 147 15 0 
Bonus to the holder of navy bills on | 

851. for three months £.28 o o 


It is certain that this bonus does not apply to all the 


four claſſes, but the average of the diſcount for the 


laſt ſeven months is ſomewhat above g+ per cent. from 


the following prices; 


In 


FPrparagons, and other capitaliſts} in the city. Not 
atigue our readers with long calculations, we will 


CI — — — 


E 
a April the diſcount was 54 


May Tic, 4; 

\..+ 1 0 LAG —; ʒ 14.7 ; 

-» july 9 W 

. Auguſt — 115 
September 15 
Ottober 13 


No taking the amount of navy bills to be iſſued at 


that time to be 7,200,000]. only, the diſcount alone to 


be ſhared among the holders, will form an adtlition 
to the capital of our debt, beſides the intereſt of 41. 
per cent. up to the 12th of December of 609.09. J. 


which converted into 3 per cents. at 571. {which is 
allo the average) will forin a capital with the intereſt 


of more than one million, and this is the tranſaction of 


ſeven months only. The objettions of Mr. Boyd to 


funding the navy only uatil the 15th of Decem- 
ber, had their force with the miniſter; and the public 
thus pay an additional intereſt from the 18th of 


October to the 12th of December next of 70, o 1. 
on twelve millions of navy, making a capital ol 


420,000]. in the g per cent. conſols for ever. The 


fact is, that what is funded in the 3 per cents. beats 


Intereſt from July laſt, and the navy holder receives 
intereſt on his bills till the 12th of December next; 
ſo that they receive, and the public pay a double 


intereſt. 
It is a curious and remarkable fac, that the navy 


debt, through the whote American war, up to the 


year 1532, amounted only to the ſum of 14, 18.4601. 


and we find that Mr, 'Pitt's navy debt amounts in one 


year to 11,493-1467l 19s. od.; lo that in one year 
Mr. Pitt ſquandered above lix hundred thouſand 
pounds more than Lord North ſpent in {even years. 
Yet tins is the economical miniſter, of whom Mr. 


Purke lays, that if ever the finances of this nation 


can be ret ieved, Mr. Pitt is the man to retrieve 


them.“ We knew not how Mr. Burke had made up 
a E 4 his 


E 


his mind to this aſſertion, until Simkin, in his poetical 
verſion of the pamphlet, ſolved the difficulty : 

Indeed, ſays friend Simkin, if there liveth a man 

Of talents ſufficient, our Miniſter can; 

« Provided his powers of ſaving and mending 

* Correſpond with his powers of deſtroying and 
ſpending.” 

The foregoing extrafts are taken in order to prove 
the weak reaſoning of Oppoſition to. the miniſter's 
meaſures reſpe&ing finance, and the folly of wiſhing 
their leader to be at the head of that precipice, where 
the foundation is ſo narrow and rotten as to be ex- 
petted every moment to tumble into a Pitt? What 
then can be done by Mr. Fox, or any other miniſter, 
* without an entire new ſyſtem of finance? 

The editor of the Morning Chronicle of the 16th 
of April 1796, tells us that © the Bank of England has 
eleven years to come of their charter, and that the 
leaſt incroachment on it would be the death-blow to 
our .credit as a nation.” Indeed he might as well 
have talked of giving the death-blow to a man, by 
firing a ſhot through his head, ſeven years after he bad 
been nailed up in his coffin. When the Bank of 


England commenced cantraQts that were uſurious and 


extortionate, it was then that the death-blow was ſtruck 
'to the nation's and their own credit. 


In the next inſtance, he blames Mr. Pitt for not 


following the beaten track. Though it is true that 


'any track was better than Mr. Pitt's, yet what would 
have been the difference in following the old beaten 
track? The deſtruction of the national credit, to 
which we are now arrived, would have taken a little 
more time. I recommend the writer to look into the 
Commiſhoners' Accounts, publiſhed in the year 1786, 
and my remarks on the ſame ſubjeR, in the Guardian 
of Public Credit, publiſhed in 1788, and he will 
there ſee what deſtrudtion was made on the national 
credit by the Bank, by purſuing the old beaten . 
e 
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He remarks in the ſame paragraph, that there is but 


one way of preſerving the credit of a nation and that 


of an individual. Does he not know what care -an 


eſtabliſhed law of the land has taken to protea and 


ſave the individual, by ſevere penalties on uſury and 
extortion? yet he does not think the public entitled 
to the benefit of thoſe laws; the deſtruction was ef- 
fedted for the want of it. . 
Again, the 15th of October 1796, he ſays the 
Bank of England ſhall be permitted to increaſe their 
capital two millions,” As the cry from this bulwark 
of national credit, and all the opulent bankers, is the 


want of caſh, how is this addition to take place, but 


by a new coinage of two millions worth of paper?— 
Again, he ſays, No doubt but they will readily 
come into it, on account of the advantages; the pro- 
prietors are each to have a ſhare, in proportion to 
their preſent ſtock.” Admitting this addition of ſtock 
to take place by paper coinage, and the ſtock worth 
150]. per cent. the {ſubſcribers immediately increaſe 
their own fortunes one million in conſequence of this 


new coinage of paper being added to their capital. 


The writer wiſhes to know whether Mr. Pitt wants to 
inundate the market with paper. What market can 
he mean—a pig-market, or papcr-market? as there 
can be no money-market without caſh. Can he be 


ſo blind as not to ſee there is no ſuch thing as money 


for the market he ſpeaks of? This market differs as 
much from a money-market, as a market of fine new 
linen would from a market of rags; but if parliament. 
will continue to vote ſuch ſupplies, how is the miniſter 
to go on with the accurſed bulinels of the war, but 
with additional paper coinage ? | 
Surely it is wrong for Mr. Fox's friends to adviſe | 
him to take upon himſelf the management of the fi- 
nances of the country on its preſent foundation, to eaſe 
Mr. Pitt of a buithen of which the country can never 
be relieved without an entire new ſyſtem, Moit a- 


{urculy 


furedly Mr, Fox had better be any, thing than Chan- 
.cellor of the Exchequer, on the prefent inſupportable 
foundation. His friends muſt be inſane to perſuade | 
him to it, as no doubt but the rotten ſabric muſt ſoon I 
give way, without an entire new ſyſtem; as the circu- | 

| 


lating caſh will not be ſufficlent to pay the extended 
army and navy that is now propoſed; and though Mr. 
Fox was not the original inftrument or ea of the 
approaching dilaſter, he had better be any thing than 
Chancellor of the Exchequer. BG | 
The paragraph writer gives Mr. Boyd credit for 
having in his. views the telief of trade. Let him look 
at Mr. Boyd's conduct reſpetting contracts for loans, 
and compare with his own opinion reſpefling Mr. 
| Boyd's views, and he will find himſelf a ſhort rea- ; 
ſoner; and when be ſaid the miniſter makes the public 
pay 15 per cent. if he had included principal and in- 
acrelt, he might have as well ſaid 5o per cent.— 
© The Bank of England (he hk! may have been li- 99 
beral, and we believe they have been ſo;' but before | 
he had ventured on this affertion, 'he ſhould have 
looked into the Commilſioners' Accounts publiſhed 
in 1786, and my remarks in the Guardian of Public 
Credit, publiſhed in 1788, and I have no doubt but 
he would have formed a beter judgment of their 
liberality. _ | EH 
Is it poſſible that Mr. Fox or his friends could be 
ſo ſhort-ſighted, as to ſuppole he could be ſupported | 
by all the aid he could obtain from the Bank of Eng- C 
land? I wiſh them to be convinced;—and ſuppole 
the Bank of England to have a run of a ſhilling in the 
pound on all their notes in circulation, we ſhould find 
that not only their own coffe;s would be drained, but 
every drawer through Lombard-ſtreet, the city, and 
environs—even Mr. Boyd, the contractor for waggon 
loads of guincas. How can it be otherwiſe, when we 
know that a capital of caſh of ten millions, the utmoſt 
that hath been in circulation for any one time, hath 
accumulated to five hundred millions of ſtock. 
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Mr. Fox, ſuppoſing he takes the lead in financering, 
has a debt of five hündred millions to provide for, 


which bas burthened the labours of the people to the 


very utmoſt, and will want new funding, to pay the 
intereſt every year, How then is it poffible that he 
or any other miniſter can go on, without à radical 
reform in finance? The whole of the land in the 


kingdom is worth no more than five hundred millions. 


Taking the annual land-tax at an average of two 


millions, and the average per cent. at two ſhillings in 
the pound, at twenty-five years purchaſe, it is worth 


no more than five hundred millions. The to mil- 


lions annual land- tax is not ſufficient to pay his Ma- 
jeſty's civil lift, and Mr. Pitt and his friends. The 


whole burthen of annual intereſt, amounting to hfteen 
millions, muſt come out of the profits of trade, and 
the labour of the people; of which the preſent taxes 
{ſwallow up three farthings out of every penny, nine 


-pence out of every ſhilling, and fifteen ſhillings out 
of every pound; ſo that the labouring people are now 


ſtarving on the produce of the fourth and laſt farthing. 


Yet on the credit of this Mr. Pitt is attempting to 


make new mortgages to an aſtoniſhing amount, anf 
conſiderable new funding muſt take place every year 


in a peace eſtabliſhment, to pay arrcars of interelt for 
ſums unprovided for, and nothing to increaſe the 
revenue, but paper coinage. 


What a Don Quixote windmill-fighting piece of. 


buſineſs has Mr. Fox to engage in! Let them con- 
ſider but for a moment, and they muſt fee that no- 
thing can be done to ſupport the credit of the country, 


but a new ſyſtem of finance, a compromiſe between 
debtor and creditor, and an annihilation of the ſwiud- 
ling prattice of flock-jobbing. But how does Mr. 


Fox treat the ſubj-t&t, I mean the circumſtance of M. 
Pitt's having added near two hundred millions? — 


Jul as though the creditor had lain down guineas 


for thele enormous contracts. It is aſtoniſhing that 


the 
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he very idea ſhquld be-impoſed on the public; not 
ten millions of ſpecie eould have gone through the 
bands of the loan-monger in any one year, notwith- 
ſlanding all this, twenty millions are contraQed for, 
and another twenty millions in another ſix months, if 
called upon by the miniſter; and no doubt, if the pa- 
per- market was not fo glutted, twenty millions might 
be brought forward every month, For this ſtraw- 
like ſecurity the people have an extravagant intereſt 
to pay, and if Mr, Pitt could poſſibly ſcrew ſo much 
out of the people, from gol. to 100l. per cent. pre- 
mium, witnels his conduct, as money borrowed by 
| himſelf in the year 1785 produced no more at the rate 
of 3 per cent. than ggl. a profit of 70l. on 10al. ſter- 
| "gs \ has been fairly proved in this work. 

I pledged myſelf to the public that this ſhould 
not +5 a party pamphlet, I have again to charge Mr. 
Fox and his friends for ſhort reaſoning on this import- 
ant buſineſs, I mean the ſupport of national credit ;— 
I am ſorry to find too much reaſon to doubt their ſin- 
cerity. Did Mr. Fox or his friends ever complain 
that the fluQuating money funding ſyſtem was a bad 
one, or did they ever enter into the merits -of this 
important buſinels, ſo as to prove that the involve- 
ment of the nation reſpetting its extravagant debt 
prior to Mr. Pitt's funding, was occaſioned by extor- 
tionate and uſurious contracts; and that the Commil- 


| Goners' Accounts in the year 1786 proves a debt 


contracted for the public in long annuities to the 
amount of 1,193,6741. 78. 3d. "This ſum is to be 
paid annually, the principal part of it from 70 to 98 
| years, and for which the Commiſhoners ſay that no 

money was ever received? Did they ever W 
of near 200,000]. being paid annually to the Bank of 
England for management, and that the ſaid charge for 
management is now increaſed to $00,000). though the 
{ame buſineſs might be done and handſomely paid for 
at the expence of 1 5,000. and the ſums or ſaying, in- 
cluding the above 1,193,674l. 7s. 3d. with its com- 
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pound intereſt, prior to Mr. Pitt's funding. worth 
have been ſufficient to have diſcharged the whole of 
the then principal debt in che courle of forty-three: 
years, and without an additional ſhilling in new taxes, 
Did Mr. Fox or bis friends ever complain of Mr, 
Pitt's firſt uſurious contract with the Bank of England, 
that ſecurities were given by Mr. Pitt in the 5 per 
cents. for 1,124,709l. 12s. as a douceur, and for 
which neither money nor paper was received? 

Did they ever complain that ſix millions had 


been waſted of the public money by Mr. Pitt, from 


the year 1786 to the year 1794, in order to conti- 
nue the deception of leſſening the funded debt; 
and that if the rotten fabrick of national credit could 
be ſupported, eighty millions muſt be paid on a 
debt funded by Mr. Pitt, for which 'no money 
had been received? Did he ever complain of Mr. 
Pitt's ſubterfuge in changing the nature of the Em- 
peror's loan in that new - fangled form that it would 
produce no more than 411, 10s. 8d. per cent. when 
converted into the g per cents. which were then at 631. 
making a douceur of gol. per cent. to the ſubſcribers; 
and that if ever it was intended the Emperor ſhould 
pay, would not the nature and enormity of the con- 
tract be a ſufficient realon for his refuſing to pay? for 
ik he had the benefit of our own laws, he certainly 
would be juſtified in refuſing to pay. 

The terms of the two loans, when connected toge- 
ther, produced a profit of 14]. 115. Provided the 
ſtock had been fold at the price of the day, the total 

rofits would have amounted to conſiderably more 
than three millions ſterling; but our cunning man, in 
order to make the loan more palatable tor this country, 
allows the ſubſcribers to the Emperor's loan for every 
1ccl.in the 3 per cents. 83]. 6s. 8d. and an annuity of 51, 
per annum for 25 years, profits by intereſt bearing date 
before the ſubſcriptions were completed 6] by com- 
miſſion and diſcount 41. lo that no more than gol. per. 
cent. 
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cent could be received into the exchequer. It hath 
been proved in page 24, that if the whole of the con- 
tract for the Emp:ror's loan had been converted into 
the 3 per cents. no more than 411. 10s. 8d. was re- 
ceived in lieu of the ſecurities for 109]. in the g per 
cents. Quere, then, what ſecurities muſt have been 
given in our 3 per cents. to raiſe 100l. for the Em- 


peror? 


r 1 . 
For 41 10 8 3 per cents. 100 o 
For 41 10 8 Ditto 100 © 
For 16 18 8 Ditto 40 17 
100 O 0 ; 240 17 


So that a ſubſcriber for 100l. in the Emperor's loan 
obtained ſecurities in our 3 per cents. to the amount 
of 240l. 178. 

Total amount of ſecunties in the 3 per cents. 
given by this country to raile 4,800,002. for. the 


Emperor : 
$5594 bs 
100 © 4,390,000 
100 oO 4,800,000 
40 17 1,960,000 
240 17 11,560,000 proportion of ſecuri- 


ties in our 3 per cents. and for which this country is 
bound to pay, in order to obtain 4,800,000]. for the 


Emperor. Moſt aſſuredly an appeal to our own laws 


would exonerate the Emperor from ever paying a 
ſhilling. But what cares the loan-monger and ſtock- 
jobber, when he thinks he has got Joun Bull by the 
horns to this extravagant ſwindling buſineſs? Have 


Oppoſition: ever entered into the merits of the bu- 
lineſs, or even complained? 3 
Mr. Burke endeavours to ſupport theſe practices, 
by ſaying that * if ever the finances of this nation can 
be retrieyed, Mr. Pitt is the man to retrieve them.“ It 
iͤ 
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is a pity that Mr. Burke's friends do not perſuade 
him to ſtop writing, unleſs he believed his own aller- 
tions, or could 2 any body elſe to believe them. 
This Mr. Burke is the man that ſpoke and wrote fo 
brilliantly in the praiſe of religion; what a pity he 
ſhould, at the decline of life, have bartercd his opinion 
for the ſake of the additional luxury he may have 
probably to enjoy for a few years. 

Oppoſition have omitted to notice that a capital of 
ſifteen millions of ſpecie hath acquired mortgages on 
the profits of induſtry to the amount of five hundred 
millions, and chiefly by ſhufiling paper from hand to 
hand; of this bonus we may charge the Bink of 
England with a profit of four millions annually, for 
notes they have in circulation. No notice of this 
has been taken by Oppoſition. After al} this what a 
poor proſpett mult we have of their ſincerity! 

I have an inſtance to produce of penalties on uſury 
and extortion in individual caſes, I lived in a neigh- 
bourhood in the weſt of Fugland where a man he. 
gan buſineſs in the ſale of grutts and ſalt, with a capital 
of one thouſand pounds; with his ſurplus profits he 
lent his diſtreſſed neighbours on uſurious contracts, 
which ſoon increaled his capital to an incredible 
amount, and of courle brought his diſtrefſed neigh- 
bours to a ſtate of beggary. An inſtance and a 
proof of his uſury came acroſs me, and I immediately 
commenced an attion on the ſtatute, and recovered 
damages. The late Judge Nares, who tried the 
cauſe, (a gentleman as much famed for rettitude as 
any other man in his high ſtation) addrefled the ſpecial ' 
ury nearly in the following words:—* Gentlemen, I 
conſider the ſubjett before us as of the utmoſt import- 
ance to the molt opulent and trading part of this great 


commercial country. You are not to conſider the 


trifling amount of the uſury, bit that it is opening a 
field for the indulgence of avarice, which would be 
!tkely to know no bounds. In the natural courſe of 

bulineſs 
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buſineſs there ate frequently men that have a ſolid 
property, but it is not always in their power to turn 
their merchandize into caſh; of courſe, neceſlity 
drives him to the monied man, and he muſt be ſup- 
plied. If this man was leſt to the mercy of the uſurer, 
the production of all his toil would be ſwallowed up, 
and in a ſhort time the whole of his property together ; 
and notwithſtanding indultry, and even penury, the 
induſtrious man muſt become a poor man. But the 
wiſdom of the legiſlature hath thought fit to ſtep in, 
and lay ſuch reſtraints between the monied man, the 
merchant, and the tradefman, that each ſhall have a 
reaſonable ſhare in the profits.” 

How reverſe hath been the conduct of our leaders, 
between public debtor and creditor; by their injudi- 
cious condutt, during the whole of the preſent reign in 
particular, the kingdom is abſolutely ruined, on ac- 
count of no regard being paid to the ſalutary laws 
againſt uſury and extortion. What can a profligate 
Adminiſtration ſay in their own defence? or what can 
Oppoſition ſay, to vindicate their ſhort reaſoning on 
ſo important a buſineſs? 

When the preſent King came to the crown the fol- 
lowing was the amount of the debt and annual ifttereſt : 
Total of the debt 73,137,926. 14s. 2d. Annual 
intereſt 2,419,313]. 178. 10d. By the time the 
whole of Mr. Pitt's incumbrances are brought in, 
the debt will be increaſed at leaſt to 500,000,000. 
bearing an annual intereſt of 13, ooo, cool. and up- 
wards; ſo that a capital increaſe of the principal has, 
taken place of conſiderably more than 400,000,001. 
and an increaſe in intereſt of conſiderably more than 
12,000,000]. Can we be ſurprized at the increaſed 

rice of all the neceſſaries of life? 20,240,000l. was 
funded in the ſecond year of the preſent reign ; how 
much of this debt was contratted before the preſent 
reign I do not know, but this I do know, that the 
capital debt hath been increaſed more than four 
hundred 
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hundred millions, and the annual intereſt more than 
twelve millions, and all in the reign of the beſt of 
kings.“ Since William the Conqueror we have had 
thirty-three crowned heads, twenty-nine of whom 
were males; and what a happineſs it was the former 
twenty-eight were not all © the beſt of kings” Sir 
Robert Walpole was pretty right, when he ſaid the 
nation would not bear a greater burthen than one 
hundred millions, for it was really the fatt, provided the 
paper circulating medium had not increaſed ſo rapidly. 


TRADING COMPANIES, 4798. 
DiRECTORS OF THE BANK or ENGLAND. 


Giles, Daniel, Governor Mathew, Job 
Raikes, Tho. Dep. Gov. Melluiſh, William 


Beachcroft, Samuel Neave, Sir Richard 
Bochim, Roger Nutt, Joſeph 
Boddingham, Thomas Oſborn, Iſaac 
Boſanquet, Samuel Peters, George 
Champion, Alexander Simon, Edward 
Coney, Bicknell Thelluſſon, Peter Iſaac 
Darrell, Edward Thornton, Godfrey 
Dorrien, George Thornton, Samuel 
Harman, Jeremiah Weyland, Mark 
Lewis, Thomas Whitmore, John 
Long, Beeſton Winthorp, Benjamin 


26 Bank DireQors.—24 Eaſt-India Directors. 


Bankers IN LoN DON. 


Anderſon, Joun and Alexander, 17 Philpot-lane 
Ayton, Braſſey, Lee, and Strathwaite, 71 Lombard- 
ſtreet 

Braſſey and Tritton, 56 Lombard-ſtreet 
Barnett, Hoare, Hill, and Barnett, 62 Lombard-ſtr, 
Biddulph, Cox, and Ridge, 43 Charing-Crofs 
Birch, Chambers, and Hobbs, 152 New Bond- ſtreet 
Bond, John and Son, 2 Exchange-Alley 

| F |  Boldero, 
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Boldero, Addington, Luſhington, and Boldero, go 
Cornhill 
Botham, Peter. 8 Old- Jewry 
Caſtle, Powell, Summers, and Wilſon, 66 Lombard- 
ſtreet 
Child and Co. 1 Flect-ftreet 
Couch, Thomas and Co. 59 Strand 
Cox, Merle, and Co. 2 Cox's-court, Little-Britain 
Croft, Devaynes; Dawes, and Noble, 39 Pall-Mall 
Dennis, Snow, Senbys, and Co. 217 Strand 
Deveſnie, Cuthbert, Marſh, Creed: and Co. 61 
Berner-fireet 
Dimſdales and Barnards, 30 Cornhill 
Dorrington, Mellow, M 
Finch-lane 
Dorſet, 3 Wilkinſon, and Berners, 68 Bond- 
reet 
Down, Thornton, Free, and Cornwall, 1 Bartholo- 
mew-lane 
Drummonds and Co. 49 Charing-Croſs 
Edwards, Smith, and Templar, 
Eſdaile, Wri oht, Hammet, and Co. 21, Lombard-ſtr. 
Foſter, gabe Bolanquet, and Co. 11 Mancheſter- 
reet 
Fullers and Chaltree, 2 Lombard.-Rreet 
Fullers and Vaughan, ry Cornhill 
Glover, Edwards, Cros, and Benbow, 79 Lombard 
ſtreet ** 
Glynn, Mills, and Mitton, 12 Birchin-lane 
Goflings and Sharp, 19 Fleet-ſtreet 
Hankeys, Chaplin, and Hall, 7 Fenchurch-ſtreet 
Harcourt, Blake, Sanſom, Coaſtalwaite, and Tanner, 
6; Lombard. ſtreet 
Harley, Cameron, and Son, George-ſtreet, Mſiauon- 
houſe 
IIerries, Sir Robert and Co. 16 St. James's- ſtreet 
Hoarcs, Fleet-ſtreet 
Jones, Danfel, Baker, Lloyd, and Co. 43 Lothbury 
Ladbrook, 


artin, and Harriſon, 22 
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Ladbroke, Rawlinſon, Ladbroke, Parker, and Wat- 
ſon, Bank-Buildings 

Langſton, Towgood, and Amory, 29 Clement's-lane 

Lefevre, Currie, Ycllowley, and Raikes, 29 Cornhill 

Lockbarts, Maxton, Wallis, and Clark, 34 Pall- Mall 

. Martin, Stone, and Foot, 68 I. ombard- treet 

Maſters, Dawlon, Brooks, Kirton, and Dixon, Chan— 
cery-lane 


Middleton, Johnſon, and Wedgwood, 18 Stratford- 
place 

Maſterman, Peters, Walker, and Middleton, 2 White- 
Hart-court, Gracechurch-ſtreet 

Maddox, Hodlell, and Michael, near Cathcrine- 
ſtreet, Strand Sp 

Moffat, Kennington, and Styer, 20 Lombard-ſtrect 

Newman, Anderſon, and Lynn, 83 Cornhill 

Newman, Havert, Drummond, and Tibbets, 9 Man- 
ſion-Houſe-ſtreet 

Nightingales, 70 Lombard-ſtreet*** 

Ranſom, Morland, and Hammerſley, 57, Pall- Mall 

Roberts, Curtis, Ware, Hornihold, Berwick, and 
Co. 35 Cornhill 

Saunders, Harriſon, Pricket, and Newman, Manſion- 
Houie-ftreet 


Preſcott, Grote, Colverden, and Hollingſworth, 
Threadneedle. ſtreet 


Pybus, Cole, Grant, and Holl, 148 Old-Bond,-ſtreet 
Sykes, Smith, and Smyth, Manſion-Houſe,ſtreet 


Smyth, Paine, and Smyth, George-ſtrect, Manſion- 
Houle 


Smyth and Co. 6, Old-Broad-ftreet 


Smith, Son, and Co. 73 Lombard-ſtreet 
Staples and Co. 79 Cornhill*** 


Stephenſon, Batſon, Remmington, and Smith, 69 
Lombard-ſtreet 


Taylor, Lloyd, Bowman, Hanber, and Co. 60 Lom- 
bard-ſtrect 


Wilpole, Walpole, Clark, and Siſſon, 28, Lombard-ſt 
F 2 Walwyn, 
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Walwyn, Petrie, Ward, and George, 150 New- 
Bond— ſereet 

Welch, Rogers, Holding, and Rogers, 3 Freeman's- 
court, Cornhill 

Whitehcads, ; Baſinghall-ſtreet 

Wilkinſon, Wilks, Dickinſon, Goodall, and Fiſher, 

Poultry 

Wilkinſon, Polhill, Bloxham, Pinhorn, and Bullock, 
Southwark 

Williams, Son, and Drury, 20 Birchin-lane 

Wells, Wood, Percival, and Clark, 76 Lombard-ſtr. 

Wright, Selby, and Robinſon, 5 Henrietta-ltrect, 
Covent- Garden 


Vere, Luccadore, Troughton, Luccado, and Smart, 


77 Lombard-flreet 

It appears from the foregoing liſt of Bank-DireQ- 
ors, India Directors, private bankers in town and 
country, penſioners, and ſtock-jobbers, that not leſs 
than three thouſand families are ſupported in every 
luxury, at the {ame time amaſſing the moſt enormous 
fortunes, on the ſpoils of the induſtrious part of the 
community; and their only utility is in ſhuffling pa- 
per from hand to hand! It is a moſt extraordinary 
circumſtance to be conſidered, what can have become 
of the enormous prohts obtained by the Bank of Eng- 
land; as no man that inveſtigates the ſubje& can ſay 


it is leſs than 40 per cent. per annum, and which is 
proved in page 42 of this pamphlet. What then be- 


comes of the ſurplus—where is the vortex—in what 
channel does it run—where does it empty itſelf, and 
where are the locults that {wallow it? Who can tell 
ſo well as the Bank Direttors? 

The conlequences of Eaſt-India merchandize being 
monopolized by a Company, are the commutation tax 
and an additional window-tax, The duties on tea 
were lowered, as a compenſation for the above. tax, 
which enabled the Company to lower the price to the 
conſumer; but tea being an article ſo much in con- 

ſumption, 
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ſumption, they ſoon ſaw what effect their powers of 
monopoly mult have on the neceſſitous public, and 
have brought it nearly to its original price; ſo that 
the additional duties on windows, inſtead of ſupport- 
ing the ſtate, is ſwallowed up by this monopolizing 
Company. That neceſſary food rice, being an entire 
and an excellent ſubſtitute for bread in the Faſt- 
Indies, and fold there at the moderate price of 6s. 
r hundred weight, or + per pound, and in Eng- 
land at the Company's ſales at 238. per hundred weight 
or 25d. per pound, is another proof thit none of the 
neceſfaries can be obtained on realonable terms, when 
monopolized by an opulent Company. Among our 
new conqueſts we are boaſting of the gieat additions 
to our ſpice-iſlands; but iaſtead of the price of ſpices 
being lower, a nutmeg that uſed to be fold for three 
halfpence, now ſells for ſixpence. 
There are ſixty- nine private banking houſes in 
London, thice of which are become bankrupts within 
theſe two laſt years, (equal to thirty failures in twenty 
years) which malt diſtreſs and deprive many reſpett- 
able families of their property; a circumſtance that 
cannot happen, provided the new lyſtem of finance 
takes place, It appears that the profits of banking 
are lo exravagant, that the principals take no active 
part in the buſineſs, and have nothing more to do than 
ſtudy luxuries to ſpend their profits on. That this 
kind of conduct tends to increaſe the prices of the 
neceſlaries of life is too obvious for me to enter into 
particulars, but it is a fact that there are at leait three 
thouſand families rolling in gilded carriages drawn by 
high-fed horſes, whoſe. proviſions, or the produce of 
the ſame land, would ſupport great numbers of the 
induſtrious poor that are now wanting the neceſlaries 
of life. This miſchief is ſupported by what Mr. Pitt 
calls the immenſe property of the country, peper cir- 
culating medium, Which was ſcarcely known here, 
till within the preſent century, It commenced with 
5 the 
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the Bank of England, and from thence it remained 
a long time in its infancy; for in the year 1743 
| bankers were of ſo little conſequence, that they were 
1 not even mentioned in the court calendar for that a: 
year. It is lince that period that we have had ſo 
much reaſon to complain of the intolerable increaſe 
of the price of eyery neceſſary of life; for without 
the extravagant increaſe of paper circulating me- 
dium, ſo much boaſted of by Mr. Piu, the mer- 
chants would not have ability to monopolize. 


A General Niem of the Progreſs of the Public Revenue 
ſince the Conqueſl, By Sir John Sinclair. 


William the Conqueror —— { .400,000 
William Rufus . 350,000 
Henry I. —— 300,000 
Stephen — — 2 50,000 f 
Henry II. — — 200,000 
| Richard I. —ä— — 140,000 
John — — 100,000 
Henry III, — — 80,000 
Edward I. — — 150,000 
Edward 1I. ——— — 100,000 
Edward III. 154,140 
1 Richard II. — — 130,000 
Henry IV. — — 100,000 
| Henry V. —— — 76,643 : 
| Henry VI. — — 64,976 
| Edward IV. \ } 
| Edward V. > = — 100,000 | 
| Richard III. 
| Henry VII. — —_— 400,000 
| Henry VIII. — — 800,000 * 
| Edward VI. —— — 400,000 
Nary — — — 4 50,000 | 
Elizabcth — 500,000 | | 
James : 


T. 


— 600,000 
Charles I. — — 895,000 
Commonwealth — — 18171247 
Charles II. — — 1,800,000 
James II. — — 2,001,855 
William III. — — — 3789 3,205 
Anne, at the Union — — 5,691, 803 
George I. 6,762,643 
George II. Na Scotland 8,522,540 
George III. 157,672,971 
Statement of the Sums laid out on Great Britain and 

Ireland. 
fe 

Nett produce of the revenue — t 7,000,000 
Charges of management and collection 1,379,822 
Countics and allowances 536,180 
Poor rates and county expences 2,100,588 
Charitable donations 258,710 
Public Hoſpitals, including Greenwich 250,000 
Turnpikes in Great Britain — 500, 000 
Parochial aſſeſſments and ſtatute labour 100,000 
Income of Engliſh incorporate towns 500,0 0 
Ditto of Scottiſh — — 100,000 
Navigable rivers, canals, &c. — 1 50,090 
Lighting, watching, and paving the ſtreets 200,000 
Civil eſtabliſhment in Scotland — 100, 00 
Income and taxes of Ireland 2,090, 000 


Income of the clergy & lay impropriations 3%, 


— 


5 8 30,17 5,300 
Additional annual intereſt onthe next peace 6,000,000 


Conſiderable addition in army cxpences 
Management charged by the Bank of Eng- 
land, for payment of dividends, &c. 300,000 


36, 75,300 
A General 
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A General View of the Number of Inhabitants and 
TOs Revenues of the Principal States in Europe. 
Number of Inhabitants, Revenue, 


| f 
Turkey 18,600,000 $5,000,000 
Ruſha 24,000,000 5,800,000 
Pruſha (I can't learn) $3,000,000 
Sweden 3,300,000 1,000,000 
Denmark & N orway 2,300,000 1,000,000 
Holland \ 3,200,000 4,000000 
Auſtria& Netherlands 21,500,000 12,400,000 
Emperor.German dominions 
Hanover 900,000 
Saxony 1,100,000 
Bavaria and Palatinate | 1,100,000 
France, before Revolution 26,000,000 18,000,000 
Spain — 7,400,000 5,000,000 
Portugal — — 6,000,000 1,800,000 
. Sardinia — — 
Sicily — — 
Venice — — 


Great Britain N 5,300 


Papal Revenue, Roman Crowns. 
From the clergy — C. loo, ooo 
Peter's pence — — 100,000 
Subſidies — — 100,000 
Ship money and cuſtoms — 400,000 
Horſe tax | — 300, ooo 
Poſt — — 6,000 
Public pledge office — 52,000 
Chancery, &c. — —— 600,000 
Quadering de carn — 160,000 
Lights of Talfa — — 18 5, 00 
Bologna — — — 720,00 
Spoletto — — 10, o00 
Various others — — 1,717,000 


4,590,000 


11 


Simon Pope's Letter to Curtis, late Lord Mayor of 
London. 


The whole of this letter is replete with _— 
want of information, want of fincerity and truth. 
Mr. Pope arrogates to this country the title of the 
emporium of the world, without a ſingle proof of 
his knowing the ſituation of any other kingdom or 
ſtate. If we are the richeſt, how is it that we find 
ſuch immenſe wealth in Dutch and Spaniſh ſhips, 
when taken as prizes? And to what an aſtoniſhing 
increaſe is the trade of America, on account of their 
being ſo lightly loaded with taxes! Mr. Pope is 
moſt wonderfully liberal in his plaudits of his Lord- 
ſhip's genero'ty in entertainments, exceeding all 
others in public magnificonce ; he ſays his Lordſhip 
has been inſtrumental in lowering the price of bread; 
but he dyes not tell us, whether the extravagant ex- 
pence was paid by his Lordſhip, or from the over- 
flowing treaſury of the corporation; who are now 
confidering the moſt frugal means of borrowing 
100,900]. to lend to Government; nor does he tell 
us ih What way he has been inſtrumental in lowering 
the price of bread. Does he wiſh to refer us to his 
monopoly? Or can he prove that he was bountiful 
in rive the night- workers employed in emptying 
damaged cori into the Thames, occalioned by mo- 
nopoly? Or can he prove that his Lordſhip ever ſold 
thr. e halfpenny cakes for a penny ? His plaudits of 
the Miniſter are eaſi:y accounted for. An additional 
200,000. cool. to the funded debt brings a pretty par- 
cel of half crowns amongſt the ſtorks. This Mr. 
Simon finds to be a ready penny, though the princi- 
pal be never paid. e charges Mr. Paine with a 
miſerable detail of Dr. Price's errors; but how does 
he account for the heaven-born Miniſter's making 
uſe of the very worlt of them? People that com- 
plain of a debt of $00,000,000]. he compares to 
croaking vermin; but, Simon may depend on it, the 
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eyes of the people are opening, and the day is not 
far diſtant, that, when your ſtock-brokers and ſtock- 
Jobbers will Jook as much like toads upon pitch-forks 
as the preſent oppreſſed multitude that he now treats 
with ſo much contempt. He ſays, the ſupplics are 
amply provided for; but be does not tell us the 
proviſion is paper. He tells us of the licentiouſneſs 
of the preſs, becauſe we complain of this ſwindling 
iniquity, which draws from the profits of the people's 
labour 15,000,000]. annually in hard caſh to ſupport 
the table of Faro. This, with a peace eſtabliſhment, 
is a lum equal to three farthings in the penny of the 
amount of all the profits of their labour, on which 
Sunon and the ſtock jobbing ſwindlers riot in every 
luxury; and, no doubt, like the liberal fat retor 
from the pulpit, recommend to the hands of induſtry 
bread, water, ſtraw, and contentment, though neither 
- bread nor ſtraw are eaſily obtained. He inſults the 
public, by ſaying that the reſources are more produc- 
tive than the expenditure. He ſays, if there was any 
deficiency, individuals would ſoon ſee. Individu- 
als have ſeen, and do now fee. Witneſs the late 
Dr. Price, Mr. Paine, and myſelf, with many others. 
But where is the ule of foreligl;t, when the hands of 
fraudulent chicanery are lo numerous and powerful 
But I hope and believe this race of iniquity is nearly 
run down. 
Why did the French inſolvency take place, which 
Simon treats with ſo much contempt, but becauſe 
the multitude, during their abſolute monarchy, would 
not ſuffer themſelves to be ſwindled out of the pro- 
fits of their labour by ſtock-jobhers? At the preſent 
time, IJ am told, they have inflicted the puniſhment 
of death, at lealt paſſed a law, that the gallows is to 
be the portion of ſtack-jobhers. Simon ſhould 
conſider a law in England like this may ſoon bring 
him and ſome of his fraternity to croaking. 
In his 12th page he ſays, Look into the transfer 
books, andjyou will lind that 19,125,390 J. by an o- 
| | 6 verfiow 
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e verflow of the revenue, purchaſed by a ſum of 
* 14,350,847 |. 6s. 6d.“ How dares he inſult the 
public with ſuch an impudent falfity! Let us look 
into the ſtock books, and we ſhall find that at the 
rate of 200,090,000]. on the average of gl. per cent. 
have been funded, or muſt be ſo, before Mr. Pitt's 
expenditure is provided for, (Maſter Simon ſhould be 
told that this is additional.) And if we examine the 
price of money bought and fold by the Miniſter, we 


{hall find that 7,000, oo00l. have been waſted of the 


public money, in order to carry on the deception of 
leſſening the debt. Note, that 451. 16s. 8d. per cent. 
waspadby premium onall the money borrowed and paid 
by Mr. Pitt, from Jan. 1786, to Feb. 1794. This is 


the effect on the public of political chicancry. Look 
at the eſtimate in his pamphlet. And yet he has the 


audacity to fay that Mr. Pitt hath relieved the people 
by his care. Wicked Simon! there is not a grain 
of modeſty or truth in his aſſertion. He ſays, it is 
much to be Jamented that the lower orders of the 
community have not a capacity to dilcover fallacies 


impoled on their ſenſes. It is to be lamented; and 


the only circumſtance that cauled the ſtock-jobbing 
chicanery to have run ſuch an extenſive courle, 
Our intelligent itock-broker tells us, that we may 
content ourlelves, that a great part of our earnings is 
ſpent in luxury and extravagance, and therefore we 
may eaſily reconcile the impoſitions, Now every 
thinking man muit know that every deſcription of 
waſteful extravagance is an additional cauſe of {carc- 
ity. If waſteful extravagance was ſufficient to excuſe 
the plunderer in high life, why not the thick in low life? 
Few of them would find any difficuliy in proving their 
extravagance, if it would fave them from the Ne 
He ſays, that every member of the ſtate is bound, 
common juſtice, to contribute proportional ty bis 
ſituation. Does the ſtockjobber or loan-monger, do 
thole that make their 10,000]. the profit of the day, 
who, to the end of his life, from that day's work 


alone, 
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alone, may roll in his gilded equipage, and feed him- 
ſelf with every luxury, at the expence of the labour 
of the ſtarving poor? Simon ſeems to extend his 
ideas relative to the increaſed riches of the country, 
on account of the great profits ariſing from goods 
imported from India. He may prove the India Com- * 
pany's importations are immenſely great, and their 
profits are extravagant; but as they are ſold to, paid N 
for, and conſumed by, the inhabitants of this coun- 4 
1 try, how does it appear that the riches of this count 
are increaſed by importations from India? But from 

\ 
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this circumſtance alone he values the increaſed riches 
NF of the country, to the amount of hundreds of mil- 
lions. In his 43d page he ſays, The miniſter brings 
* forward his loans, and, whatever their magnitude, 
they are amply provided for,” But how are they 
provided for? By the loan-monger, with new coinage 
of paper, (Maſter Simon ſhould be taught this is no — 
3 proof of ſtability) but new mortgages on the labour ä 
Y of the people, as the people mult find hard caſh to | 
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| pay the moſt extravagant and uſurious intereſt. 

| In the ſame page he ſays, there are four hundred 

and eleven banking-houſes, in town and country ; | 
that each muſt have a capital of 100,000]. to carry 
+] on their buſineſs, without which they could not exiſt, 6 
| | and he eſtimates their property to be 41,1009]. But 

N if he wiſhes to ſtrike a fair balance, the whole of this 
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extravagant increale of property will be found wanting. * 
Reſpetling the property of bankers, which you 
| eſtimate at 41,100,000l. of this eſtimate you muſt 4 


| give up the total, as the whole of the country buſi- 

| neſs in banking is carried on by the bankers notes 
A and their cuſtomers caſh; and I believe the town x 
| | buſineſs much by the ſame means. I knew a houle | | 
3 in the country that were in the habits of making + 
| profits to the amount of ſixteen thouſand pounds per 
4 | annum, and their principal clerk acknowledged the 
W | proprietors had not a guinea of their own money 
1 employed in it theſe laſt twenty years—the diſcounts, 
CON- 


conſiſting of the caſh of their cuſtomers, and their 
own notes, coined for the purpoie of diſcounting. 
Such circumſtances as theſe are general throughout 
the kingdom. So that if Mr. Pope can be guided 
by facts, he muſt give up the 41,100,000]. that he 
claims as the riches of the nation, as the property of 
the bankers. 

Thus Mr. Pitt's funding 200,000,000 l. and the 
unaccountable riches of the merchants, Mr. Pope 
values at 4,000,000,000l. which, by a juſt eſtimate, 
will be found no more than one fourth part of the 
ſum; as the Jand-tax of the kingdom, when you 
average the tax at two ſhillings in the pound, and 
at twenty-hve years purchaſe, is worth $00,000,000], 
Caſh and chattels are not likely to exceed that ſum. 
Therefore one thouſand millions muſt be the extent 
of the value of this kingdom. 

Mr. Pope ſays that twenty millions annually 
is pregnant with no alarm, and that it is only one 


ſhilling in the pound, on eleven millions ſix hundred 


and fixty-five thouland four hundred and forty 
pounds, paid annual intereſt, Mr. Pope might as 


well have charged us with the whole we have to 


pay, which cannot be now Icls than fifteen millions 
annually for intereſt. 

But, Maſter Pope may be aſked, how comes it that 
the poors' rates are as much complained of, though 
the annual amount is but a little more than two mil- 
lions. The payers complain that it amounts to four 
ſhillings, ſome ſay five, and others as much as fix 
ſhillings in the pound; and yet Mr. Pope lays, that 
11,665,440]. is not more than one chilling in the 

ound. Are ſtock-jobbers and Hock-brokers ſo 

much aſhamed of the truth, that they will mix none 
with their writings? I have been told that our hea- 
ven-born Miniſter ſpoke the truth for once. It has 
been reported that he ſhould ſay, he would ſpend 
every guinea in the kingdom rather than the war 
ſhould 
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ſhould end. In fact it hath been ſpent more than 
once. 
Simon might have congratulated his Majeſty on 
being the richeſt prince in Europe, or the world 
for 1 believe he is ſo. I can account for his being 
worth twenty millions. In the year 1760 his grand- 
father left him four millions, which alone mult bave 
produced the ſum I give him credit for, by com- 
pound intereſt. 
In 15 years 4 millions muſt 
| amount to (. 8,009,000 
In 1; years 8 millions, compound inter. 16,000,000 
© years 16 ditto, conſiderably more 
than 4,000,000 
36 years accumulation, with com- 
pound intereſt on four millions 920,000,020 
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This ſtatement muſt be admitted, ſuppoſing his 
Majeſty has made no profit by ſtock-jobbing, and 
has ſpent every ſhilling of the ſums annually granted 
him by Parliament, which is not likely to be the caſe. 
Quere, to what amount may we rate his Majeſty's 
preſent income ? 


Intereſt of his fortune, at gl. per cent. . I, ooo, ooo 
Civil hiſt 


900,009 
Forfeitures, ſines, &c, — 600,000 
Annual income — — 2,500, 00 


nearly equal to 50,000]. per week, equal to 70 
pounds per day. This we may call the richeſt 
prince in Europe, or perhaps the world. Thele are 
the immenſe riches of a prince, when hundreds of 
thouſands of his ſubjects have not more than gd. per 
day to live on; ſo that his Majeſty's income is full as 
much as 560, ooo of his poor, half-ſtarved {ubjetts. 

In the preſent little tratt I mean to take but little 
or no more notice of Simon Pope, only, that howe- 
ver it may be out of the habit of ſtock-jobbers, I 
would 
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would adviſe him once more to mix ſome fads, if 
ever he intends another addrels to the public ; which, 
perhaps, he means to leave until he finds another 
ſuch liberal chief magiſtrate as Citizen Curtis. 

In the early part of Mr. Pitt's adminiſtration J was 
ready to have joined in the common cry of © Pitt 
« for ever.” But firſt I had made up my mind, and 
determined to be better informed: and I ſoon found 
that our young cherubim kept bad company, and ſuch 
as I thought more likely to bring him to the gibbet, 
than to produce bim any ſubſtantial credit as a ſtateſ- 
man. One of the perſons alluded to is Charles, fir- 
named Catchpenny. This Mr. Catchpenny Mr. Pitt 
was loading with honours, places, and penſions, to an 
enormoi's amount, though a halter would have been 
a more ſuitable reward. During Lord North's ad- 
miniſtration, Mr. Catchpenny was paymaſter in this, 
that, and almoſt every lucrative department that was 
worth notice: the uſual commiſſions I am told pro- 
duced from forty to tifty thouſand pounds annually. 
But all this would not do for Mr. Catchpenny. In 
the ſhort interim of a change in adminiſtration Mr. 
Catchpenny was called upon to make up his account, 
and pay the balance. But what was the defence of 
this ſwindle-cap ſenator? Two hundred thouland 
pounds was on mortgage, and owing to the diſtreſled 
{ituation of the landhoiders, Lord Mansfield would 
not admit of forecloſures, and therefore he could not 
pay the balance. 'I'hus had this man drawn from the 
treaſury 200,000]. more than he could uſe in the line 
of his employment, and mane uſe ok it, placing it to 
intereſt, as I am told, for his own private emolument, 
which produced him a profit'of 15,0090). per annum. 
But note, that this ſum, in the way it was borrowed, 
colt the public at leaſt 10l. per cent. which created a 
loſs of 20,000]. per annum. This was one of our 
heaven born miniſter's favournes, whom he receives 
With open arms, takes him to St. James's to be ino— 
| | culated 
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culated with noble blood and this lump of corrup- | 
tion, this rotten ſheep, he turns into the herd of 
lordly lambs; of courſe ſpreads the infettion to ſuch 2 
a degree, that the price of mutton, with every other | | 
neceſſary of life, has been extravagantly dear ever , 
ſince. | 1 


Executions oppoſite the Debiors Door, Newgate, from 
December 12, 1792, ts October go, 1793. 


1793 
£08 Davey and John Bone, for F gory and 
Felony — — 2 
| ohn Brown, Wm. Graham, and Thomas F 3 
41 for Felony and Robberies — 3 
| Feb. 20, Wm. Bateman 3 
1 ä George. Hobbard, alias Lord Maſſey | 
li Thomas Healy | . 
[| Thomas Montague Glover d 4 
| ' George Ranken ; 8 N 
"== Abraham Mayhew | 
Francis Pope 
Iſaac More, for ſtealing a 10]. Bank- 
note out of a letter m4 
April 10, James Field _ — I 
| May 29, Alexander Elder — — I 
ames Banner — — I 
June 26, John Patterſon — — 1 
Total number executed 17 


Suppoſe the amount of each of the above felonies 
had been equal to that of Iſaac More, 10l. total 170l. 
Mr. Catchpenny at the rate of 10,000l. per annum, 
but I do not know the length of time: a part of it 
may have continued to this day. Was Mr. Catch- 
| penny hanged? No, no: Mr. Pitt will not conſent 
to the hanging of men that are high in office, nor the 
calling of them to any account. The proprietor of 

Holwood 
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Hol wood. Houſe might be the next. Mr. Catchpenny 
enjoys a number of places under Government, and 
titles in abundance. | 

It was not my intention to have tronbled my read- 
ers again with Mr. Pope's complimentary letter to 
Citizen Curtis, but Mr. Pope ſays that the profits of 
the Bank of England are about go, cool. annually. 
What could be his motive, I am at a lols to account 
for, unleſs the Bank of England were aſha ned of their 
extravagance, and had hired maſter Pope to bury nine 
tenths of it, in hopes to conceal it from the eyes of the 
public. Their profits are four millions annually, 
nearly forty per, cent, on their capital, which has been 
proved in this work; but Mr. Pope ſays their pond is 
always full of caſh, for that it runs in as faſt as it runs 
out—but this he cannot poſſibly prove, unleſs he 
proves that the caſh returns into the Bank as faſt from 
Pruſſia, Sardinia, and the Emperor, as it ran out. Mr. 
Pope is boaſting of chree hundred millions, as an 
overflow of riches to this country, and gives credit to 
Mr. Pitt for the ſpending two hund ted millions, juſt in 
the ſame ya as though the nation had acquired ſo 
much riches from his waſteful extravagance. 

One of che dangers Mr. Pope complains of is that 


if Mr. Pitt had not run the nation ſo much in debt, the 


influx of property muſt have hren laid out in land. 
Now any man that will inveſtigate muſt know that no 
ſuch property is in exiſtence as three hundred millions, 
nor 1. twentieth part of that ſum; and that the holders 
of the immenſe paper circulation have acquired their 
nominal riches by ſhuffling paper from hand to hand. 
As a proof of this aſſertion, let me refer you to the 


opulent Corporation of the city of London, who have 
determined to lead Government one hundred thouſand 


pounds, but whoſe ſirſt object mult be how to borrow 
it on the moſt frugal terms. The opulent Eaſt-India 
Company are alſo about to lend Government two 
millions without inte reſt, on the following liberal con- 
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ditions; viz. © You muſt allow us to increaſe our ca- 
pital two millions, by which we ſhall clear a profit (at 
the preſent low price of 170l. per cent.) of one mil- 
lion four hundred thouſand pounds—in that caſe we 
will lend you two millions (perhaps of their bonds for 
{1x months) without intereſt.” 

It ſeems that the India-Company have ſold goods 
ur paid to the amount of — 2,250, ooo 
Value of goods in England unſold 5,629,920 


L. 5,8797926 
But what are the richeſt goods worth in a country where 


there is no money to buy them? If they were to ſend 
them to Germany, no doubt but the Emperor or his 


ſubjeQs could buy them; and what a comfortable ba- 


lance it would be in favour of England! 

In anſwer to Mr. Pope. The value of land has 
dropped in England from the circumſtance of there 
having been litile or no money to purchaſe it for thele 
laſt thirty years, but no abatement of rental has taken 
place, ſo as to enable the farmer to have brought his 
produce to market on better terms, but the very re- 
verle; though the lands have loſt in their fales near 
fiſty per cent. ſuch as fold formerly at thirty years 

urchaſe, will not now yield more than twenty years 
purchaſe. Can Simon 4 1 perſuade any man that 
Government have importe 
at 51. 5s. the quarter, at the expence of 13s. 14d. the 
Wincheſter buſhel? or that five hundred ſhips bave 
arrived in England with nine hundred quarters each 
of foreign wheat, for which he knows Government 
have paid 2,362,500l. and that this money hath been 
borrowed at an cxtravagant intereſt, with a chance of 
100], per cent. premium, which is only ſimilar to what 
Mr. Pitt hath been paying? Mr. Pope tells us there 
are innumerable private hoards of calh in this coun- 


try; private 1 ſuppole they may be, and ſo much ſo 


Mr, 


as never to make any public appearance. 


450,000 quarters of wheat 


2 1 


Mr. Pope ſays it would be unjuſt as well as un- 
grateful not to beſtow the higheſt commendations on 
the very judicious and ſuc: efsful efforts of Adminiſ- 
tration; fo that, according to Mr. Pope's account, the 
higheſt commendations muſt ariſe to Government, 
equal to the heighth they have been the means of ad- 
vancing the price of that neceſſary article for the ſup- 
port of life, wheat, by prohibiting the importation, 
when it was advanced from gs. ihe Wincheſter buſhel 
to 11, 6s. 3d. Though the whole of the extravagant 
price of wheat does not fall immediately on that ar- 
ticle, yet ſuch hath been the expence of procuring it, 
which muſt be made up on other taxes. This is the 
effect of our virtuous Adminiſtration prohibiting the 
importation of wheat, unleſs it bore a higher price 
than 6s. 8d. the Wincheſter buſhel, Were not the 
members of this virtuous adminiſtration the firſt im- 
porters after the price became exorbitant? and was it 
not fold for the utmoſt farthing it would bring in all 
the markets of the kingdom? What became of the 
profits muſt be beſt known to our virtuous adminiſ- 
tration. So much conſiſtency is there in our public 
writer Mr. Simon Pope, that after toiling over forty- 
eight pages for the particular purpoſe of abuling Mr. 
Paine, he tells Citizen Curtis that * it would be paying 
too great a compliment to Mr, Paine to appear angry 
with him. 

Soame Jenyns ſays that wheat is as much taxed as 
though the taxation fell upon the article itſelf : but 
Simon Pope ſays, the wiſdom and humanity of Go- 
vernment are to be admircd, on account of their 
having provided againſt a ſcarcity of wheat. Now 
let me explain what hith been the condutt of this 
virtuous Government. When wheat was at the mo- 
derate price of five ſhillings the Winchelter buſhel, 
our virtuous Adminiſtration thought it oo cheap; 
and Lord Sheffield and Mr. Pitt {aid the poor would 
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live too well: though, by the bye, I have known it 
fold in England for one-half of the money. 

It is now but fair to ſtate what effect the prohibi- 
| tion has had on the price of corn. Wheat roſe from 


five ſhillings the Wincheſter buſhel to an enormous 75 
| price never before heard of in this country. The ; 
| virtuous Adminiſtration began to think they ſhould — 


Vant bread themſelves; and then, to prove their wiſ- 

dom and humanity, Mr. Pope ſays that Government 

b hath ſent 2,362, 500l. out of the kingdom, to pay for 
4 450,000 quarters of wheat, at the rate of five guineas 1 
the quarter of eight Wincheſter buſhels. 
Price of the Wincheſter buſhel], at 5. 5s | 


per quarter, is _ _ 0 14 1- | 
The next thing to be remarked is, how 28080 3 
the money was obtained for the purchaſe of 'I 
this corn. The money was borrowed, and 
at the rate of 1col. per cent. to the ſub- 

{criber, even if paper anſwered the purpoſe 4 
for payment, in the end the price mult be * 
double to the conſumer — o 13 12 | , 
Dot to the conſumer, at eight gallons the ne | 
Wincheſter buſhel, or the quartern loaf, 1899 | | 
allowance for baking, &c; — 0 19 | | - 


in the ſtead of 5d. which would have been moſt pro- 
bably the caſe if our virtuous Adminiſtration had 
taken no part in prohibiting the importation of wheat 
when it was at the moderate price of ſive ſhillings the 
buſhel. But if Simon Pope ſhould take it in his head 
jo inſult the public a ſecond time, I have no donbt 
but ke will ſay that through the wiſdom of Mr. Pitt 
the public are indulged with time for payment; but 
Simon, let it not be thought an indulgence, while the 5 
public have near fix per cent. annual intereſt to pay on 


be Tums lo advanced for the purchaſe of wheat. 


I do 
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I do not reflect on Adminiſtration for the import- 
ation of wheat ; but that part of it which was landed at 
Liverpool and ſcveral other re was lold at a 


moſt extravagant price for their own emolument. 
—The mayor of Liverpool, in his letter to the vir- 
tuous adminiſtration, hoped to have the price low- 


ered, but was anfwered that the broker was to abide 
by his orders in the ſale, which I think was hiſtcen 
ſhillings the Winchelter buſhel—another inſtance of 
the humanity of our virtuous adminiltration! Mr. Pitt 
ſays that charity begins at Holwood- Houſe, I am 
told that the heavenly miniſter having three or four 
olf his guardian angels about him, viz. Charles Catch- 


penny, Harry India- Houſe, and a brother ſecretary, 
prior to the laſt additional duty on wine taking place, 
candidly opened his mind to them relpetting the tax; 
they all wiſely took the hint, and, notwithſlanding their 
extravagant emoluments, they and a few friends who 
were in the ſecret, can for {even years to come, get 
drunk 25 per cent, cheaper than any other men in 


the kingdom. 


The Contraſt. Poor Humphry Bowering, who lived 


at Cullumpton, in Devonſhire, from his birth to the 
age of about fixty years, and I believe was charged 
with no other crime than honeſt poverty, died for the 


want of the common neceſſaries of life; whoſe 


habitation was within one hundred vards of that of 


Robert Baker, worth a hundred thouſand pounds, 
(I miſtake, he was only in the polſeſſion of a hundred 
thouſand pounds, though in fact worth nothing) 
Cullumpton is a place very badly ſituated for fuel, ſo 


that the poor inhabitants can purchaſe nothing but 


wood, which is fold to them by this Cuilumpton 
Dives, the wood-land in the, neighbourhood being 


chieſly his own property, leſt his poor neighbourhood 


ſhould get too g cat a Hargain for their penny. I have 


no realon to, doubt the fact as w poor Humphry 
Powering, When I was in that town about three 


G 3 years 
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years ſince, I called to ſee an old friend, where. I met 
a poor man who told me that he was in the habit of 
doing errands for that family, which kept him from 
ſtarving, as the pariſh would allow him no more than 
Hxpence per week. Cullumpton has a numerous 


poor. and the payers in general are not rich. If this 
Was the caſe in the country, what a number of inhabit- 


ants might there not have been in the metropolis ying 


on bare boards with craving appetites, whillt the Lord- 


Mayor was rolling in his gilded chariot towards his 


- brilliant illuminated manſion, to meet his auguſt and 
Right Honourable friends, loaded with every luxury, 


* 
1 * 


leg of 


at the expence of five thouſand pounds for the night's 
entertainment—which ſum- amounts to one ſhilling in 
"the pound of the profit of one day's ſtotk-jobbing. 
The expence of the night is ſaid to have been five 


thouſand pounds, excluſive of the following charges. 


(See the Addreſs to the Freemen of London, here 


introduced.) This could not be the caſe when the 


rd Mayor's expences were limited totwenty pounds. 
t was then that the cottager enjoyed the uſe of his 
on braſs kettle, his buſhel of mak for 2s. and a fine 
leg of mutton. for 18. 6d. but this cannot be the caſe 
again till ſtock- jobbing makes its exit, or while a hun- 
.dred thouſand pounds profit is made by a Lord- 
Mayor or by a Theluſſon on the profit of a ſingle 
Joan!—this can only. be prevented by an entire new 
ſyſlem of finance, . | | 


' The following are copies of two letters on the ini- 


quity of private tontines,” addreſſed to the Editor of 


450 July 198 - „„ 


the Correſponding Society's, e and which 
were inſerted in the Numbers of that work for June 


Perceiving the diſadvantage under which the pub- 


lic gamed in thele tontines, it was my deſign to expoſe 


_ the caſe. by ſuitable calculations, but other employ- 


wehts, intervened. The managers of one of ibele 


* 


| '- ſchemes 
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To the FREEMEN of the CITY of LONDON. 

HEN it 1s known that a Balance of ONE THOUSAND THREE HUNDRED POUNDS 

: only remains in the Chamber of London; that conſiderable Works, already begun, cannot 
be carried into Effect for Want of Money, and at the ſame Time the Corporation vote as a Loan to 
the Miniſter ONE HUNDRED THOUSAND POUNDS, towards carrying on the preſent 
Juſt and neceſſary War, it will appear a Paradox to many ; and every thinking Man, not in the 
Corporation, will be at a Loſs to know the extraordinary Manner in which they conduct their 
Buſineſs. For the general Information of the Citizens of London, the following Copy of the Bills 
(as reported by the Committee to the Court of Common Council, and ordered by them to be paid) 
during the Mayoralty of Alderman Curtis, with the Surveyor's Eſtimate oppoſite to each Bill, 
is preſented to them. —This does not include the Repairs now going on in the Egyptian Hall. 


Mr. Dance's Eſtimate. 4. 
1.255 0 o Mr. Rolfe, Carpenter's, Bill, amounted to _ $54 1:4 
By Order of Lord Mayor _ _ 205 9 4 
By Order of Committee, and Extras — 5 8 
Works thought neceſſary by Mr. Dance —— 60.12: 
25 13 © Mr. Pinder, Maſon's, Bill, amounted to — 4 1 
By Order of Lord Mayor — 17 11 34 
By Order of Committee — 5 
Sundries, thought neceſſary by Mr. Dance — 11 15 34 
27 7 4 Mr. Wilmot, Plaiſterer's, Bill, amounted to 236 2 74 
| By Order of Committee, aſcertained by Mr. Dance, as 
neceſſary, previous to being began — 118 19 o 
By Lord Mayor's Order, for cleaning the Ball Room 117 3 74 
267 2 7 Mrs. Row, Painter's, Bill, amounted to 399 6 © 
By Order of Committee — — 267 10 4 
By Order of Lord Mayor — 114 © 8 
Works thought neceſſary by Mr. Dance n 
27 6 o Mr. Neuenberg, Glaſman's Bill — 77 7 8 
By Order of the Committee, putting up Chandeliers 
156 10 o Mr. Phillips, Upholſterer's Bill — 488 16 8 
By Order of Committee 164 18 2 
20 [W 0 Matting Egyptian Hall, by ditio — — 06-52 
63 10 6 Dilapidations, by Ditto — 54 6 o 
Sundries, thought neceſſar — — 86 5 3 
Works: thought neceſſary by Mr. Dance — 20 10 6 
By Order of Mr. Newman, Clerk to Lord Mayor 6 4 0 
By Order of Lord Mayor, for Furniture, &c. 102 10 9 
15 10 3 Mr. Patrick, Tinman's, Bill — k. ( — $$: 
By Order of Committee | 9 4 
By Order of Lord Mayor 43 1 4 
31 15 o Mr. Eades, the Smith's, Bill — 226 2 10 
By Order of Committee — n 
60 19 o By ditto, Dilapidations — 60 19 0 
Thought neceſſary by Mr. Dance — 89 8 9 
By Order of Lord Mayor | — 46 0 4 
Mr. Buſhman City Labourer's, Bull, — 29 16 2 
Mr. Dance's Bill — 182 7 9 
Mr. Croucher, City Glazier's, Bill _ — 3 2 1 
Mrs. Harrington, ditto's — — 3 4 4 
The two Glazier's Bills were thought abſolutely neceſſary, that of cleaning Win- 
dows, previous to the Lord Mayor's dwelling at the Manfion-Houſe. 
Mr. Poynder, Bricklayer, by Order of Commiltce — 30 0 7 
64 14 o Mr. Poynder, Plumber's, Bill | 8918 © 
By Order of Committee 64 14 o 
Works thought abſolutely neceſſary | 3c 4 © 
Mr. Southan, Brazier's, Bill, by Order of Committee 3329 0 
Charcoal uſed in airing the Egyptian Hall, by ditto 17 2 0 
Mrs. Williams's Bill, for Matting — 5 10 6 
830 7 8 2524 17 52 


The Committee were likewiſe preſented with the following Bills, which were ordered to be paid, 
for fitting up the Tables, and various other Work done for the Accommodation of the Company 


on his Lordſhip's Birth-Day. 


Mr. Rolfe, Carpenter's, Bull . 335 6 7 

Mr. Croft, for 649 Yards of Canvas, and fitting up 71 6 6 

Mr. Thorne, for ornamental Painting the ſame — — 
2974 7 64 


One of the ſtanding Orders of the Court of Common Council is, © That every Queſtion propoſed 
« which in its Conſequences may affect the Eſtates or Caſh of this City, ſhall be adjourned to the 
« next Common Council, and then be taken into Conſideration.” The Payment of theſe Bills 
was voted without any Notice, in direct Violation of the above ſtanding Order, and was oppoſed 
by only four Members, Meſſrs. Dixon, Waithman, Hodgſon and Fiſher. Next Court they objected | 
o confirming the Minutes, urging the Impropriety of paying Charges ſo extraordinary, aud like- 
iſe the Irregularity of the Proceedings, by diſpenſing with the ſtanding Order of the Court, 


hen about fifteen Hands only were held up againſt it. 


— 


No doubt an advance muſt have taken place in the 
price of labour ſince the period at which Dr. Smith 
(in his Wealth of Nations) ftates the price of wheat; 
of which I inſert a few abſtratts, 


Years. Price of pe Buſhel, |Price of the quartern 
quarter offg gallons] of fiour, or loaf, 
{| wheat each excluſive of the 
year. | expence of baking 
Et. , a „ 
1202 
too 12 011 6 | 1 penny half-farthing 
1204 | 
1205 0 13 4|1 8 | 1 penny half-farthing 
o 15 ©| 1 10+ | 1 penny halt-farthing 
123710 3 40 5 | I farthing 
12430 2 0% 3 | half-farthing 
i244 Fo 2 0% 3 | half-farthing 
12460 16 2 0 | 3 pence 
12870 3 40 5 | 1 farthing 
o o 8]o 1 | half-farthing 
lo 1 olo 17 | half-farthing 
Lo 41-0 6 half-farthing 
10.::1-0 }].0: 8 half-farthing 
1294 | o 16 o|2 © | 3 pence 
1302]0 4 00 6 | 1 farthing 
1309 7 2|0 11 | 2 farthings 
1315 |1 012 6 | 2 pence 


0 — — 
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muſt be added ſix months intereſt of the whole capital 


1 ; 
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ſchemes having however, divided their capital, at the 
expiration of ſeven years and a I have nothing to 
do now, but to ſtate the facts relative to that ſcheme, 


wronged by it. 4 9 
Each ſubſeriber paid 6s. 6d. per quarter, together 
with 6d. per quarter to the managers for their trou- 
ble, which together, in ſeven years (the term for which 
the tontine was eſtabliſhed) amounted to gl. 16s. 
Each of the ſurviving ſublcribers received, an the 
diviſion of the capital, 10l. as. Sa that 6s; only was 


in order to ſhew how greatly the ſubſcribers. were 


received by each ſubſcriber for the intereſt of his 
money. and the þenefit ariſing from ſurvivorſhip. 


Let us naw endeavour to calculate the ſum drawn 


_ From the public by the projeRtors of theſe ſchemes, far 
tha trouble of management. I knew of fix of theſe 


plans; two in London, two in Briſtol, and two in 


Yorkſhire. There might be more, but the evil will 
appear ſufficiently extenſive if there were not. The 


agent of one of the ſocieties in ou boaſted, by 
public advertiſement, that its ſubſcribers amounted to 
more than 120,000; but taking the average of the ſix 
| focieties o be 80,000 each, the whole of the ſubſcri- 
bers to theſe plans would be 480,000 perfons. Theſe 
paid each gs. per annum for management, which in 
ſeven years would produce 336,000]. But to this ſum 


produced by the ſubſcriptions; becauſe the managers 
did not divide till fix months after the cxpiration of the 


-term, on the pretence of ſettling their books. The 
produce cf 480,000 ſubſcriptions, at gl. 16s. each, is 
- 4:794,0001.: the half year's intereſt on which, at 5 per 


cent. is 117,600l. making, with the money received 
by the projeQtors for the article of management, the 
. exormous ſum cf 433, 6ool. 


I need not dwell un this ſtatement. It is accurate; 


and no words can add to its .cloquence. I thall be 
happy if this paper ſave a portion of your numerous 
4115 5 G 4 readers, 
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readers, who may be tempted to ſubſcribe to ſome of 
theſe ſchemes, from being a prey to their deluſive 
promiſes. 

June 14th, 1796. TnOMAS Fav. * 

— — 
Citizen Editor, July 20, 1796. 

When I wrote my former letter to you on the ſub- 
Jett of private tontines, I thought that a ſtatement of 
the probable amount of the ſums divided by the mana- 
gers, would be ſufficient to ſave your readers from the 
mp ition of that ſpecies of taxation. But the ſchemes 
in queſtion are addreſſed ſo powerfully to the paſſion 
of cupidity, that I think it right to expoſe other parts 
of this evil; and I hope you will {pare me, for this pur- 

le, a page or two of your magazine for this month. 

I have ſtated the ſum received on the whole ſub- 
ſcriptions for management: at 453,600l. But this is 
not the whole of the money (enormous as it is) of 
which the induſtrious are plundered in this way. 1 
have made calculations, grounded on the bills of mor- 
tality) of the probable profit of ſurvivorſhip, including 
compound intereſt, to each ſubſcriber, and I find it to 
be 2]. 17s. 2d. Your limits will not permit me to 
expect that you ſhould ſtate theſe calculations. They 
are made with candour, and, | believe, with as much 
accuracy as the {ubjett will admit of; nevertheleſs, I 
invite any perſon who thinks I milapprehend the mat- 
ter, to make calculations for himſelf, and meanwhile I 
proceed on my calculations as data in the caſe. 

The amount of the benefit of ſurvivorſhip, on the 
whole ſubſcriptions, I calculate (on the ſame data) to be 
980, 408l. 6s. 8d. Let us lee how much of this is ac- 
counted for by the managers. They received 453,6c0!, 
for management, and they paid bs. to each of the ſur- 
viving ſubſeribers; that is to fay, they paid 102, ol. to 
the whole of the ſurviving ſubſcribers, reckoning the 
number to be $44,000, which I take to be a fair ave- 
rage; and thele ſums together make 556, 500 . 15 

3 | this 
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this be deduted from 980, 408l. 6s. 8d. (the produce 


of ſurvivorſhip, as above ſtated) and there will remain 
423,9081. 6s. 8d. unaccounted for by the managers. 
What became of this ſum? Was it ſunk by the 

difference in the price of the funds at the reſpective 
times of buying in, and the time of ſelling out, in or- 
der to divide the capital? Perhaps that was the caſe, 
as the funds ſell greatly during that period. But my 
complaint is, that enormous ſums of money are tran{- 
ferred from the pockets of the ſubſcribers into thoſe of 
men who give no equivalent for thoſe ſums; no leſs 
than the ſum of 453,600!. to the managers, in every 
cale, whatever is to become of the ſublcriber's profit 


(which we have ſeen was 6s. for ſeven years and a half 


on gs. 16s.) and 423,908]. 6s. 8d, loſt by the mode of 
managing the buſineſs, although one of the lures 
thrown out to the public has been a promiſe of great 
profit from the management, by buying into the funds, 
over and above the profit of ſurvivorſhip, and of com- 
pound intereſt, 

But this is not all: there ſtill remains another 
point to be cleared up. The ſubſcribers are amuſed 
with an opinion of poſlleſſing ſecurities for their capital, 
which they have not. They are told of ſums being 
inveſted from time to time in the Bank, in the names 
of reſpectable perſons, and they believe. thoſe perſons 
are ſecurity to them, Whereas they have no [ecu- 
rity but the Hhrojectors and managers of the reſpeftiue 

lans. It 1s true, the managers are not likely to be- 
come defaulters, whils they draw ſuch a prodigious 
revenue from their ſchemes; for that would be to kill the 
gooſe for her eggs. But if the management of any of 
theſe tontines ſhould fall into the hands of deſperate 
men, who ſhould loſe the whole, or the greater part of 
the capitai in ſpeculations, there would be no remedy 
for the ſubſcribers; and in theſe times of very general 
deſperation, there is no great ſccurity that this may 
not happen, 


Tuou As Far. 
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In the new-fangled ſcheme for the preſent lottery, a 


circumſtance of deception is praiſed that never en- 


tered the brain of any other perſon but our heaven- 


born miniſter, by which the adventurers are deprived 


of one hundred thouſand pounds on the value of their 
prizes. It is ſaid in the bill, that 60,000 tickets 
amount to goo, oool. The uſual and fair mode uſed 
to be to mention the intrinſic value of each, (uſually 
10l. but now reduced to 8]. 6s. 8d.) and the following 


- ought to have been the ſtatement: 60,020 tickets at 


$1. 6s. 8d. each, amount to 500,000. ſo that the moſt 
illiterate adventurer would have been informed what 
he had to game for. 

I have now by me bills of mortality and calculations 
for the benefit of age, which will prove the following 
triſling ſubſcriptions equal to its ſupport; and by which 
mankind in the loweſt ſituations in life, at a trifling 


. expence, may ſecure an independence when they be- 


come aged. But the limits of this little tratt, on ac- 
count of a variety of new matter, will not admit of it, 


nor is there any neceſſity or even utility in bringing 
it forward, while Mr. Put's ſolid ſecurities (as he calls 


them) are in exiſtence. The different funded ſyſtems 
that for the preſent form the rotten foundation, require 
two for one for its ſupport. 

Terms to Subſcribers for the benefit of Age. 


' Every parent or other friend ſubſcribing for an infant 


under two years of age, the ſum of eight ſhillings an- 
nually, or 2s. per quarter, (about a farthing per day) 
ſuch perſon will be entitled after they have attained 
the age of fifty years, to the ſum of thirteen pounds 
annually, or five ſhillings per week, during their na- 
tural life. | | 

Age Yearly Quarterly Yearly Weekly 


Ag een r e. or 5s. 
£1010: 165. or 38. 9d. 19). or 58. 
10 to 20 11. 5s. or 6s. 9d. 13]. or 58. 


20 to 30 2l. 10s. or 12s. 6d. 111. 10s. or 4s. 6d, 


36 10 50 zl. 108. or 178. 6d, *10l. 88. or 48. 
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Note, that the annual or quarterly payments muſt 


increaſe after two years, in the following manner 


third year, 28. 2d. quarterly; fourth, 2s. 4d. fifth, 
2s. 6d, and every claſs muſt add the trifling inc reaſe, 
in proportion to the ſums advanced; but no higher 
premium will be required than 178. 6d. quarterly, and 
from thoſe only who negle& ſubſcribing till they ar- 
rive at thirty-ſix years of age. 

As a proof of the ſtability of the ſoregoing plan, I 
will ſtate what _ cach ſubſcriber will have in the 


fund to ſupport his annuity, from compound intereſt 
and benefit of ſurvivorſhip: 


An infant ſubſcriber under two years of 


age, paying 2s. quarterly, will at the 
time he arrives at the age of fifty, . s. p. 


have a capital of 186 o 8 
5 years paying 28. 6d. quarterly 169 17 6 
10 3s. 9d. : 179 4 3 
20 6s. gd. 152 14 © 
30 12s, 6d. 13s 0:9 
36 178. 6d. 101 O 10 


It is impoſſible to enumerate the vaſt variety of 
advantages of this plan, but it is ſufficient to ſay for 
the preſent, that it is proper for clergymen with ſmall 
livings, officers in the navy, army, exciſe, cuſtoms, 
&c. with a multitude of the loweſt orders of ſociety, 
and the pariſh poor would be greatly relieved. 

Terms of Mr. Pitt's laſt curious loan for eightcen 
millions; payment by inſtalments; intereſt to com- 
mence 13th of Ottober 1796. | 


1ſt payment 13th January 1797 10l. per cent. 


2d 17th March 10]. 
3d 21ſt April 10l. 
th 2d June 10l. 
(th 21ſt July 151. 
Gth 25th Auguſt 151. 
7th 28th September 15]. 
8th 31ſt October 151. 


Bonus 


DO” 


| 
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Bonus — — 12 10 0 
-Prompt = — - 2.0: 0 

Intereſt from 13th October to 13th January, 
at 6 per cent. — — I 10 0 

Ditto from 13th Jan. to 17th Mar. 2 months 
4 days on gol at 6 per cent. t 0 8 

Ditto from 17th Mar. to 21ſt April, : month 2 

4 days on 80]. at 6 per cent. 0-..9;..0 

Ditto from 2 1ſt April to 2d June, 1 month 
11 days on ol. at 6 per cent. o 9 5 
Ditto from 2d June to 21ſt July, 1 month | 
19 days on 60], at 6 per cent, 0 10 0 

Ditto from 21ſt July to 25th Auguſt 1 month 
4 days on 43]. at 6 per cent, 8 . 3 

Ditto from 25th Auguſt to 28th Septemberr, 

month g days on gol. at 6 per cent. o 3 4 

Diito from 28th September to 31ſt Odtober, 
0 1 month 3 days on 18l. at 6 per cent. o 1 8 
| Se 19.18 6 

Expence of buying up, or Commiſſion for 

Repayment by the Bank of England o 2 6 
Amount of Bonus — 20 1 0 
Money ſubſcribed — 100 0 0 
1.120 1 0 


If 180l. in the +5 per cents. be worth 120l. what 
will be the colt of 100l. in the 3 per cents. ?—Anfwer 
ol. So that Mr. Pitt is now borrowing paper, in the 
proportion of g per cent. receiving at the rate of gol. 
for every hundred; ſo that this laſt loan of eighteen 
millions to: have been borrowed in the g per cents. 


at the ſame rate of intereſt, 6]. 1s. would have created 


a new debt to the amount of 36,009,0-0!. or for 
every 100l. a new debt of 200], 16s. 8d. N 
n The 


1 


— 
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The circumſtance of Mr. Fox declaring to 
God that he had no money to ſubſcribe to this 
tucrative loan, is ominous to me; for Mr. Fox 
certainly could not be ſo ignorant as not to know 
that loans of Mr. Pitt's could not be filled up 
without money: nor are we to ſuppoſe that Mr. 
Fox wanted zeal for ſupporting the credit of his 
country in ſo juſt and neceflary a war, for which 
he hath been fo often and ſo ready in voting the 
ſupplies, I cannot conjecture but that Mr. Fox 
declined from a principle of hberality, as I am told 
that a number of the lower orders of the clerks to 
the Bank were dropping in with their ten thou— 
ſands to fill up—Mr. Fox declined, becauſe he 
would not deprive a ſet of men of the bonus, that 
might want it more than himſelf. 

From the eſtimates of funding in the Emperor's 
loan, which muſt be a money tranſaction, the an- 
nuities converted into three per cents. it appears 
that Mr. Pitt gives a hundred pounds ſecurity to 
receive 411. 10s. 8d. But it appears, however, from 
the laſt loan of eighteen millions, that paper is to 
be had on ſomewhat better terms ; for he gets very 
near gol. for 100]. ſecurities in the three per cents. 
As Mr. Pitt hath been in the habit of paying 961. 
in the three per cents. it appears that the ſub- 
ſcribers are now in the receipt of 61. 10s. per cent. 


for money lent in the name of the Emperor, with 


the proſpect of 230l. for every 100l. advanced 
and for the loan of paper 61. rs. per cent. and 
for every 100]. advanced the proſpect of 1 gol. 
And the proſpect to be ſure muſt be very great, 
as Mr. Pitt rates them amongſt the ſolid ſccurities. 


Mr. Pitt hath certainly undertaken more than he 


can perform, as ſteward for the whole kingdom. 
It is only monied men, paper men, placemen, pen- 
ſioners, ſtock jobbers, and ſtock brokers: but he 


has thought nothing of the Swiniſh Multitude, 
| Simon 
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Simon Pope declares, that we are the emporium 
of the world for riches: - ſurely Simon muſt mean 
for valuable paper. Paper, in England, will buy 
ten thouſand ſheep, as many fat oxen, a coach and 
ſix for my Lord Swindle-cap. But under theſe 
circumſtances it is impoſſible the lower orders of 
the people can exiſt, without the privilege of 
8 paper: therefore, in order to help out the 
Swiniſh Multitude, I propoſe myſelf as a partner 
with our heaven-bora miniſter, though I do not 
know that it will be a pleaſing connection. I muſt 
have the indulgence of coining paper for the uſe 
of my herd: I do not mean bills of magnitude, 
but ſuch as will buy quartern loaves, legs of mut- 
ton, turnips, &c. with every other neceſſary of 
life, And when this paper coinage comes into 
general circulation, we ſhall find that Criſpin Heel- 
tap's note in favour of Mother Wapping will be 
as good as the Bank of England's. Now as I 
only wiſh to continue my paper coinage as long 
as the exigencies of the ſtate are provided for with 
Bank of England paper, I think my partner cannot 
refuſe me; for if, during our preſent wants, be- 
tween rage and deſpair, the devil ſhould enter into 
my head, and I ſhould take my.herd up to a high 
clift, and we ſhold run into the ſea and be drowned, 
what is to become of your titled lordlings, place- 
men, penſioners, ſtock jobbers, &c. you would 
ſoon get dirty, ragged, and, Egyptian like, have 
lice in all your borders. 

Our burthens have increaſed during the reign of 
the beſt of kings. In the year 1760 the whole 
of our funded debt amounted to no more than 
75,237,926l. 145. 23d. bearing an annual intereſt 
of 2,419,3131. 178. 104d, , = 


Preſent 


— — hbZ — e 
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Preſent amount of the funded 

debt, when the outſtanding 

debts are funded and converted | 

into the 3 per cents. — $00,002,000 © qa 
Principal debt, 1760 — 75,237,926 14 2 


Additional principal debt, in 5 
the proportion of 3 per cent. 424,762,073 5 10 


Annual intereſt of debt, 1794 1 5,000,000 
Charges of management by the 
Bank of England — 300,000 
15,300,000 
Annual intereſt of debt, 1760 2,419,312 17 IQ 


Additional annual intereſt and 
management — 12,880,688 2 2 


As this change hath taken place in the reign of the 
beſt of kings, we certamly muſt have had corrupt 
Parliaments. As they have acknowledged it themſelves, 
it can be no trealon to tell them ſo. Upon the 


whole, it is aſtoniſhing that in the little diſtance from 


St. Stephen's Chapel to the Houſe of Commons, 
honourable gentlemen ſhould in ſo ſhort a time 
empty their mouths of their prayers, and immediately 
fill their hearts with corruption: the ground ought to 
be conſecrated every foot of the way from the cha- 
pel to the honourable houſe, which may in future 
have the wonderful cfiect of keeping them virtuous, 
I ſhall ſay nothing more of the preſent members than 
pray that God may make them more virtuous, and 
Simon Pope a better man than his father. 
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PEACE. 
But there ſcemed to be no peace intended. It is 
my opinion, that if Lord Malmſbury had gone to the 
French Convention with ſomething like the following 


propoſition, it would be nearer at hand than it leems 
to be at preſent. 


. To the Preſident of the French Convention. 


I am come from the King of England with over- 
tures of peace and good will between the two nations. 
We want not to hold a foat of your territory, not 
will we give up any of our own: we wiſh for mutual 
friendſhip, a general intercourſe of trade, merchan- 
dize on both ſides to be unincumbered with taxes, and 
of courſe mutual advantages. 


Anſwer of the Convention. « 
All hail, Citizen Malmſbury! Welcome, Peace! 


There certainly cannot be a more honourable peace, 
or likely to be more laſting, than when one nation 
does not attempt to take the advantage of another. 
But before terms like theſe can be expedted to be 
propoſed, we muſt get rid of our preſent miniſters, 
loan mongers, and ſtock jobbers, or no terms will be 
likely to be produced that will be OE advan- 
tageous, manly, or open. 


Mr. Pitt's conduct in retrieving the diſtreſſes of 


the nation hath operated like that of an. involved 
ſpendthrift attempting to redeem his paternal eſtate 
by adding another harlot to his ſeraglio. 

It is extraordinary, but a faft, that moſt nations 
in Europe ſeem to be better acquainted with the true 


characters of our heaven-born miniſter and his con- 


nettions than their own. countrymen. We ſeem to 
have no ſincere alliance but the Emperor, who keeps 
ſung to the Engliſh guinea; but we ſhall find ſoon 

that 


= 


that the deareſt friends muſt part. The Duke of 
Bedford approves of ſending another $500,000l. to 
the Emperor, as it may ſhew our ſtrength. His 
Grace puts me in mind of an hiſtorical account of the 
city of Exeter, which, after a long and tedious ſiege 
by the Danes, was reduced to half a ſheep in their 
garriſon, which they politically threw over the wall to 
their beſieging enemy, and the men wrapping them= 
ſelves up in their ſheep- ſkins, crept round the ram- 
parts; this had the defired eftett—the enemy were 
deceived, and the ſiege broke up. But his Grace 
ſhould conſider the French have a better knowledge 
of the ſtrength of our finances than the Danes had of 
the proviſions in the caſtle of Exeter; they know we 
are paying nearly 1col. per cent. for the loan of paper 
as well as we do ourſelves, 

Reply of the honeſt Turk to our ambaſſador at 
Conſtantinople, when Mr. Pitt offered to aſſiſt 
them in chaltizing the lte Empreſs of Ruſha:— 
© Your vizier or miniſter muſt have ſome project 
of deception in view, ſome oppreflive ſcheme, to 
amuſe your nation, who, we are told, are credulous, 
ſervile, and adorers of money. Avarice, if we are 
well informed, is your charatteriſtic; you will ſell 
and buy your God; money is your deity, and all 
things is commerce with your miniltry ; it has been 
your practice to embroil all mankind, and thereby 
profit by your perfidy.“ Have we not embroiled 
other nations, and do we not to this day ſupport the 
bone of contention, by ſupplying the crowned heads 
of other nations with caſh, while the people of this 
country are drained of th ir laſt guiuea, t provide 
for the intereſt of uſurious contratts, and for which 
foreign princes birter the blood of their ſubjctts. I 
ſhould not wonder, if at a future day th: Emperor 
ſhould offer to pay us in human carcaies, as he knows 
the Eleftor of Hanover makes thirty pounds a head 
of his ſubjects. 
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Fax xen Cops or Laws, February 1792. 
The committee of legiſlation reported on the mode 


of enforcing reſponſibility of miniſters, and of proceed 


ing againſt them when acculed of miſcondutt; the pur- 
port of which was for neglect of duty, or actual viola- 
tion of the conſtitution, they were to be puniſhed with 
dearh; or for incapacity, or error of judgment, with 
the loſs of their places; and that both theſe caſes were 
provided for by the ſpirit of the conſtitution and the 
penal code. If there is any ſpirit left in the Britiſh 
conſtitution, or 1t was ever neceſlary to hang a Britiſh 
miniſter, what mult become of our preſent heaven- 
born miniſter ? . 
Mo NIED M EN, 
Their riſe, progrels, and preſent ſituation. 

It is about one hundred years ſince theſe locuſts, 
theſe Bels and Dragons of our age, commenced their 
operations; which, for the firſt fifty years, made very 
little progreſs. Indeed, 1t is the laſt thirty-five years, 
in the reign of © the beſt of kings,“ that the practice of 
ſwindling hath operated ſo much, to the deſtruction of 
the honelt and induſtrious part of the community ; and 
during the laſt three years, in the reign of William 
Pitt, the grievance has operated to an equal amount of 
what was Cone in threeſcore years before him—and yet 
the eyes of the people are not quite open! To give 
credit for an original capital employed for the public 
ſervice would be too liberal, ſay 10, ooo, ooↄ, and thoſe 
monicd men are now in the poſſeſſion of 500,000,000, 
without any conſiderable additional riches to the coun- 
try. Indeed, the land of the kingdom that forty years 
back was worth thirty years purchaſe, is not now worth 
more than twenty years purchaſe; of courſe not worth 
the former price, by at leaſt one hundred and fifty mil- 
lions! and yet we abound in riches—monied men add- 
ing to their property by the cart load. 

But how comes all this to bear? The money has 
been all lent theſe fifty years, ard this immenſe nominal 


properly 
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property has been acquired by ſhullling paper from 
hand to han, by the firſt-rate national ſwindlers. The 
miniſter having on every new loan added a new mort- 
gage on the profits of the labours of the people, in 
order to pay the intereſt of theſe iniquitous contratts, 
without any additional riches to the country. Can we 
be poſſeſſed of ſo much ſtupidity as to ſuppoſe that be- 
cauſe Mr. Pitt hath run the nation two hundred mil- 
lions in debt, that the nation 1s two hundred millions 
the richer for it? It is much the poorer, from his 
having ſent ten millions of ſpecie out of the kingdom, 
more than one half of its real ſtrength. Simon Pope 
tells citizen Curtis that the Bank of England ſaved 
all Europe from bankruptcy, by furniſhing them with 
1, 600, ooo. It is a pity that a leſs ſum than ten mil- 
lions would not ſupport the Emperor and his connec- 
tions. Step in, Simon, and try if you can be of any 
ule in putting the Bank of England in a way to fave 
themſelves. 

It ſeems, from the original tenor of our conſtitution, 
that the landed intereſt of the country was placed as 


guardians over the property of the trading and lower 


claſſes of the people; but ſuch hath been the conduct 
of the blind or lazy land-holder, the profits of the la- 
bour of induſtry is as much the eſtate of the opulent 
ſwindler, as the land is that encompaſſes their own 
manſions. It is to be hoped that this deſcription of 
men will not always continue in a ſtate of blindneſs, 
as it is certainly in their power to reſcue the plundered 
multitude from a ſet of men whoſe moral charatters 
were better calculated to be the keepers ot E. O. 
Pharo, or any other game governed by private chica— 
nery, than they were qualified as ſenators for an opu— 
lent trading nation. 

Thurſday December 22, in the Houſe of Commons 
Mr. Pitt, agreeable to notice, roſe to bring forward 
his bill for the relief of the poor. His plan did not 
differ from that which he propoled laſt year; it was 
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his intention to have the bill committed before the 
recels, in order that gentlemen might have an oppor- 
tunity of conſidering the meaſure during that time; he 
then moved the introduction of the bill. Mr. She- 
ridan approved of the meaſure, and hoped as Mr. Pitt 
had taken the plan out of the hands of an honourable 
gentleman (Mr. Whitbread) laſt ſeſſions, who would 


have expedited it, that the bill would not meet wich 


any farther delay; the bill met his hearty concurrence, 
and he hoped the Houſe would adopt it. It is much 
to be ſcared, as Mr. Pitt hath been in the habit of 
making every thing worfe, that he will make no 
amendment by taking it out of the liberal hands that 
firſt introduced it. Neceſſary as an att of this kind 
mult appear, it is hoped no additional burthens will 
be levied on the handicraft tradeſman, little ſhop- 
keeper, or cottage publican; by all means let us wiſh 
Mr. Pitt to avoid that kind of relief to the poor that 
he has produced in his extraordinary management of 
the public debt, which of courſe muſt increaſe their 
diſtreſs, inſtead of rehieving them; as the money he 
hath waſted in that way is more than ſufficient for 
ample proviſion for all the poor in the kingdom for 
ever. 
Mr. Paine's Downfal of the Engliſh Funds. 

Notwithſtanding I am ready to acknowledge the 
abilities of Mr. Paine, as well as other eminent wri- 
ters, on the {ubjett of finance, yet I have to declare 
that I have inveſtigated none of theſe writers but 
have made {ome principal errors in their calculations. 
For example; Mr. Paine ſays that the proportion of 


time differs as much as from twenty to one as to 


the exiſtence of credit, whether paper be payable on 
demand or funded. This muſt certainly prove an 
error to every man that will inveſtigate; for how can 
the funding of paper laſt twenty times as long, when 
the ratc of intereſt of that paper has been continued 
at five and a half per cent. and the compound intereſt 
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will accumulate in ſuch a way that not more than one 
in thirteen can be the difference? Again, it is im- 
poſſible to draw any kind of average where a debt is 
{o irregularly contratted; for ex- ample, Mr. Pitt bath 
contratled nearly as much new debt in three years as 
the average contracted before his time amounted to 
in threeſcore years; therefore, to a certainty, no pro- 
bable line can be drawn that will aſcertain the duration 
of the credit of this country on its preſent funding 
ſyſtem. That new paper may be coined to any amount 
is certain, and from that circumſtance no line can be 
drawn as to the length of the exiſtence of national 
credit; and as the intereſt in the firſt inſtance pro- 
duces hard caſh, the exiſting credit will depend on the 
will and ability of the people to pay that intereſt, of 
which they ſeem ſo heartily fick, that I think it high 
time the potter's field was conſecrated, that it might 
be ready to receive the innumerable herd of ſtock- 
jobbers and ſtock-brokers. | 
Again, Mr. Paine ſays the funded debt is four 
hundred millions, and the Bank notes ſixty millions, 
and he ſuppoſes Mr. Pitt will fund them; in this Mr. 
Paine is alſo miſtaken, for they are funded, and not 
now the debt of the public, but the debt of the Bank 
of England; and the public are by no means account- 
able for theſe notes, other than making good their 
payments of their funded ſecurities; which if ever 

paid, 1t 1s moſt likely the Bank can pay their notes, 
amounting to at leaſt eighty millions, without which 
It 1s impoſſible they can pay. For theſe notes no 
doubt but the Bank hath received funded ſecurities, 
but who can eltimatc their valuc? However, it is a 
clear caſe that Government is not indebted to the 
public for the immenſe quantities of thole notes in 
circulation, which is a ciicumſtance cvery holder 
of a Bank note ought to know. Again, Mr. Paine 
ſays before the war in 1755 there was no Bank notes 
lower than 20], during that war Bank notes of 15]. 
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and of 101, were iſſued, and now ſince the commence- 
ment of the preſent war, notes are iſſued ſo low as zl. 
Theſe gl. notes will circulate chiefly amongſt the little 
ſhopkeepers, butchers, bakers, market-people, renters 
of ſmall houſes, lodgers, &c. All the high depart- 
ments of commerce, all the affluent ſtations in life, 
were already over-ſtocked (as Smith expreſſes it) with 
Bank-notes; but this was not the caſe amongſt the claſs 
of people I have juſt mentioned, and the means of 
doing them ſervice could be beſt effected by iſſuing gl. 
notes. This condutt, Mr. Paine ſays, has the appear- 
ance of an unprincipled inſolvent, who, when on the 
verge of bankruptcy to the amount of many thou- 
ſands, will borrow as low as five pounds of the ſervants 
in his houſe, and break the next day; for whatever 
momentary relief or aid the Miniſter or his Bank may 
expect from this low contrivance of gl. notes, it will 
increaſe the inability of the Bank to pay their higher 
notes, and haſten the deſtruction of all; for even 
ſuch as uſed to be paid in money will now be paid in 
theſe ſmall notes, and the Bank will ſoon find itſelf 
with ſcarcely any other money than what the hair- 
powder tax guinea brings in. Mr. Paine was alſo 
miſtaken relative to the ſmall notes ſhortening. the 
exiſtence of the Bank. On the contrary, it will 


lengthen the time of their existence, though the ſhock 


will be greater in the end. For the gl. notes are in 
this way accommodating to the Bank, as without this 
contrivance, when the more opulent brought in their 
notes of zol. and 20]. they must have been under the 
neceſſity of giving che value in caſh; but in the pre- 
ſent cale three notes and 51, in ſpecie may anſwer the 


purpoſe. 
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The following is the extravagant ratio paid more 
by Engliſhmen to the revenue of their country chan 
is paid by other ſubjeAs in the different ſtates of 
Europe, as under. 


1 Engliſhman pays as much as 6 Frenchmen did be- 
fore the Revolution, perhaps as much as 10, at the 
concluſion of the peace, 

1 Engliſhman as much as 12 in Turkey 


1 ditto 14 Ruſſians 
1 ditto — — 10 Swedes 
1 ditto — 3 Hollanders,$Stadtholdrian 
1 ditto — 6 Auſtrians 
1 ditto — — 5 Spaniards 
1 ditto —— 9 Portugueſe 


My countrymen juſtly complain that they find 
themſelves heavily burthened, and, after all, ſeem at 
a loſs how to ſtate or identify their grievances. 
Thereſore, in order to ſet them right in theſe im- 
portant points, I ſhall ſtate as under the difference 
in the prices of the neceſſaries of life within my 
own memory, that the moſt uninformed may know 
what they have to contend for. 

Price of wheat, the Wincheſter buſhel, between 


the years 1742 and 1748, 2s. 6d. now gs. from 


the circumſtance of Mr. Pitt's prohibiting, with the 
aſſiſtance of Lord Sheffield, the importation of fo- 
reign wheat, becaule it was no more than 6s. 8d. 
By this condu the price hath been advanced from 
58. the Wincheſter buſhel to 24s. This is proved 
in page 84, taken from Simon Pope's eſtimate in his 
letter to Citizen Curtis, late Lord Mayor of London. 
Mr. Pope is a principal advocate for Mr. Pitt. 
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Price of Bread and other Neceſſaries of Life, 
from 1742 to 1748, with ſome little Va= Preſent 
riation. Price. 


Bread, 3d. the Quartern Loaf 
Cheeſe, 2d. per lb. 
Butter, gd; 
Beef 2d 
Mutton 1d 
Lamb, 15d the Quarter 
Veal, 1d; per lb. 
Pork, 2d 
Bacon, 3d+5 
Turkey, 1s 6d* 
Fat goole, 1s 2d* 
Two ducks, 18“ 
Two fowls, 8d“ 
Two ditto, half grown, 6d* 
Sope, 33 
Candles, 4d | | 
Barley, the Wincheſter buſhel, 1s 
Oats, 8d 
Oatmeal in proportion 
Malt, the Wincheſter buſhel, 1s 6d 
Rice, 1d; per Ib. 
Wine, at taverns, 1s 4d the bottle 
French wines, that may be fold in England 
at 4d the bottle, and every cordial at the 
loweſt mechanic's price. 
Prohibited brandy, the glaſs, 1d O00 4 
— rum, 1d OO 4 
— gin, 2d 0 0 2 
Good amber ale, 2d: the pot 0 0 6 
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The ſame quantity could then be brewed by the 
cottager for one penny; at a time when he could 
aftord to buy a braſs kettle, and brew his own buſhel 


_ * Theſe were the prices at country markets; of courſe ſome 
little expence muſt be added for bringing to Town, 5 
| O 
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of malt. Moſt of theſe laſt articles, ſays our heaven- 
born miniſter, are unbecoming the Swiniſh Multitude. 
And why? Becauſe Mr. Pitt bath more pride and 
impudence than is to be found again amongſt the 
human race. None of theſe bleſſings are prohibited 
by the all-bountiful Creator, but only by the wicked 
craft of our rulers. 

On the giſt of December, 1796, I was introduced 
to a reſpectable character who I found had been 
upon the continent to receive ſome property, and 
returned to this country the latter part of November ; 
and from whom I learnt, that on his return through 
the French territory (towns ſuch as Thionville, Metz, 
Straſburg, &c. &c.) the following were the different 
prices of proviſions. 

Beſt pieces of Pork 5d per lb. 18 oz. 

Beef and Mutton 4 

Veal — 37 

Two Fowls 8 
Wine at the inns at the extravagant price of 8d. 
the bottle, on account of the failures of ſeveral of 
the vintages; but not ſo dcar, by more than one half 
the difference, in other parts of the country, where 
the crops were more productive. 


Coftee — 2s per lb. 18 0z. 
Butter — 6d 
Bacon _ 65 


All theſe articles dearer now than before the war. 
Price of wheat 15s the ſack, containing four Win- 

cheſter buſhels, at 38 «.d 85 
This article is now importing at the rate of 13s. 
the Wincheſter buſhel, according to Simon Pope's 
account, who Hays, that our virtuous Adminiſtration 
has been ranſacking all the granaries in the world to 
procure it; and it comes home to the conſumer at 
no leſs a pri e than 25s the Wincheſter buſhel, as 
Mr. Pitt is in the habit of paying two for one for the 
loan of the money to pay for this grain, the * 
eing 


A” — 


— 
7 — K» — — 
N 
5 
ﬀ - 
| 


L106 


being upwards of two millions: and whether it be 
raiſed by a tax on the article, or on any thing elle, 
the effect is the ſame to the country in the end. 
Price of Hay 15d the cwt. or 25s the ton. 
Oats 7s 6d the ſack, containing four 
Wincheſter buſhels, at 1s 104d 
Beans, two ſacks, 10s 6d eight Wincheſter 
buſhels, 1s 34d the buſhel 
Expences for a man and horle for one night at an 
inn for the following accommodations—a fowl for 
ſupper, a pint of wine, coffee for breakfaſt, hay and 
two feeds of corn for the horſe—total expence 2s 4d 
I wiſh my deluded countrymen to read and con- 
fider which Mr. Pitt is likely to ſtarve firſt, the French 
or the Engliſh. But alas!' ſuch is the credulity of 
Engliſhmen, that they will ſing a ſong about the 
roaſt beef of Old England, though they never taſte 
it but once in ſeven ycars, and that at an election. 

A mol} ſerious topic, to fulfil my engagement to 
the public, is the five hundred million funded debt. 
How Mr. Pitt hath borrowed two hundred millions 
in the laſt three years, in a country that doth not 

fleſs more than ten millions that can poſſibly come 
into public ule, is the moſt paradoxical buſineſs we 
ſhall ever bear of. Surely the black art muſt have 
been at work in Downing-ſtrect or Holwood Houſe. 
He muſt have engaged Devils and Doctor Foſters 
in abundance. | think I could gueſs at a few of 
thefe demons that have had long fingers in the pie— 
Right Honourable Harry Scott, Earl of Shark Pool, 
with my Lord Green Park, Is not ſuſpicion aſlecp? 
Is not Oppoſition alleep? Have not my country- 
men nodded away their reaſon to the wink of the 
heaven-born miniſter? After all, how can it be 
oſſible that Mr. Pitt can have borrowed two hun- 
dred millions in a country that does not contain more 


than ten millions at any one time for the public ſer- 


vice, nor nearly ſo much? But give me the hammer, 
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and I'm hit the right nail on the head. Ye virtuous 
and moſt penetrating Oppoſition, call upon the di- 
rectors of the Bank of England to produce an account 
of the amount of their outſtanding notes; then we 
can come to a certainty as to the ſums paid by the 
induſtrious part of the country for the loan of paper, 
to theſe liberal ſeeds of Shylock, theſe uncircumciſed 
Jews, 

Peace being ſo conſiſtent with the object of ceco- 
nomical finance, I find myleit under the neceffit 
of introducing it a ſecond time. Every liberal 
minded Engliſhman cannct have forgot, that twenty= 
ſeven millions of Frenchmen and good ſoldiers were 
humiliating enough to have continued in peace, and 
that the war was and is Mr. Pitt's darling object; 
and he will continue it as long as he poſſibly can.— 
Was it the intention of Brunſwick to eval the city 
of Paris with a view of rebuilding it? or was it to 
cauſe diſtreſs, and the delolation of that city ?—If 
the latter, 1s it not ſound policy in the governors of 
Paris to keep to the extent of their ramparts, to ſave 
their city from deſtrudion? Why then is Mr. Pitt 
to exped that the Netherlands will be given up to 
the Emperor? No: Mr. Pitt does not expect it. 
The object of peace I conſider to be at his will ; 
and that it will be left till he thinks he has ſaſlicient 


ſtrength to cut up his injured countrymen, Ouerc — 


May not Billy be miſtaken ?—No doubt but he thinks 
that there will be no difficulty in ſetting twenty thuu- 
ſand young heroes on horlcback, who will be more 
likely to have their grandmothers to fight againſt for 
grumbling about taxes, or quite children crying 
for the want of bread, than an invading foc. But in 
the mean time may it be remembered, that twenty 
thouſand horſes will require as much land to ſupp rt 


them as would find one hundred thouſand poor chil- 


dren with every neceſſary of life. But as the money 
is ſo ncarly exhauſted, and ſoldiers and ſailors muſt 


be 
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be paid with guineas, I wiſh ſome honourable gen- 
tleman would aſk Mr. Pitt what he intends to do 
with theſe men.—Is it his intention to offer them as 
preſents to the nobility, for cultivating their lands ? 
Certainly the poor men ought to know what they 
have to expect. | 

A fair queſtion—Mr. Pitt, was Lord Malmſbury 
ſent to Paris with a view to obtain a peace? or was 
it in order to raiſe ſupplies to carry on the war? 


Now for my New Syſtem of Finance and Com- 

omiſe, though I think that ſome hundreds that 
ſtand in the liſt of creditors deſerve a halter as the 
beſt recompence : but it is a pity that the innocent 
ſhould ſuffer for the guilty. My views are, to have 
the dreadful cataſtrophe avoided that hath attended 
a neighbouring nation, and ſecure the property of 
the widow and fatherleſs; to find the means of 
bringing the neceſſaries of life to the induſtrious part 
of the community on reaſonable terms, and to avoid 
a degree of reſentment that may be equal to madneſs ; 
to prevent the maſlacre of the inhuman plunderers 
of their country, as innocent victims may fall with 
them, and to eſtabliſh public credit as firm as the 
Perſian laws, that cannot alter. But I am confident 
that no ſubſtantial root of reform can take place 
without a change in the Adminiſtration of our coun- 
try, and a peace eſtabliſhment : and when that is 
| happily effected, the following is my plan for the New 
| Syſtem of Finance. 
| Ihe firſt material object will be, the eſtabliſhment 
= of National Banks. And in order to avoid as much 
as poſſible any check on the trade of the country that 
it may be ſubject to, let an account be delivered into 
2 well collected Adminiſtration of all the Bank-notes 


now 
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now in circulation, and an equal number and value 
be coined. Let the new notes be headed with the 
king's head, or any other conſpicuous figure, ſo that 


the moſt illiterate holder of a bank-note may at firſt 


ſight diſcover the difference; and let the ſame now 
nominal Bank of England notes be brought into the 
public treaſury, and exchanged for new notes of 
equal number and value; and as they come in, pay 


the ſaid bank in their own coin, and take up the le- 


curities they now hold of every deſcription in the 

public funds. This, ſuppoſing them to be no more 

than about eighty millions, will produce annual fſav- 

ings to the amount of — 4,000,000 
Profits of the banks throughout 

the kingdom, on a very low com- = 

putation — — 1,500,000 
Sums paid annually to the Bank 

tor management 
Five hundred millions in the 3 

per cents. reduced to 5ol. which is 

about the proportion of what the 

miniſter is now borrowing, and 

pay 4 per cent, intereſt, which will 

produce annual ſavings to the 

amount of — 5,000,000 


_— 


300,000 


— 


10,802,000 
But as the ſaving cannot ope- 
rate in both caſes, relative to the 
{ſecurities cancelled by the Bank, it 
is neceſſary to deduct one-third 


from the above 4, ooo, oool. 1,33 3-333 6 $ 


p 9,466,006 13 4 
Add to this, profits on the funds 
for the benefit of age 
Benefits of all other legal ſocie - 
ties 
Total 


W — 
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Total amount of ſavings brought 

forward — 9,466,666 13 4 
Benefits ariſing from the turn- 

ptkes throughout the kingdom, 

calculating 1col, profit on every | 

gate, will bring a profit of 500,000 © © 
It will be uſeful for the gover- 

nors to take every deſcription of 

idle money into this treaſury 


— — TTY 


9,966,666 13 4 


A few years ſince an additional charge took place 


on the toll gates at Bath, to the amount of fifty per 
cent. when it muſt appear to be almoſt impoſſible 
fairly to ſpend the former income. From intereſt 
of money and expence of repairing, with the above 
propoſed alteration in the funds, I imagine there 
will be much quirking by and by for the monied 
men. I anſwer, that there are no ſuch objeas in 
exiltence as monied men, if you deal fairly by the 
people, and they will act wiſely for themſelves. There 
being no more than fifteen millions in the kingdom, 
and not more than ten millions to be ſpared for pub- 
lic uſe, it is but fair to explain to whom it belongs. 
The manufacturer that ſells his woollen or linen 
cloths, manufacturers of gold and fiiver, and metals 
of every deſcription ; the farmer for hay, corn, and 
cattle; the ſhopkeeper, taylor, ſhoemaker, publican, 
and every handicraft tradeſman, give ſolid value, 
and turn two or three times in the year the value 
of the whole of the ſpecie, and certainly can demand 
caſh in the ſtead of bank-notes, which they are now 
glad to receive: of courſe the Bank of England 
drains all the caſh; and as a liberal return look at 
Mr. Pitt's contratt for money and paper with that 
virtuous company. A moſt convincing proof—wit- 
neſs the Emperor's loan, Mr, Pitt obtained 411. 
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10s. 8d. and for every ſuch ſum he bound this coun— 
try to pay 100l. in the g per cents. I would wilh to 
alk the induſtrious part of my countrymen whether 
they can poſſibly continue ſo blind as to give a pre- 
terence to that paper nick-named the Bank of Eng= 
land paper, as the country is no moce bound to make 
good any deficiency that may accrue to the Bank ſrom 
the miſcondutt of its directors, than they would be 
from the failure of a bank in Jeruſalem : therefore it 
1s not the Bank of England, but a Bank in England, 
ſupported in the molt extravagant degree of uſury 
and extortion at the expence of the public. No 
doubt but I ſhall be told by the director, ſtock- 
jobber, &c. that the preſent bank is the beſt 
ſecurity for money; as for example, they have 
been always punQuual in their payments: and no 
doubt they will continue fo, as long as they can find 


an annual proht of 40 per cent. on their capital; for 


in fact it is more their intereſt to continue punttual 
in their payments than it would be to run away with 
the capital. As to the bank I have been ſpeaking 
of, it 1s impoſſible it can be an additional ſecurity to 
the public creditor, but on the contrary an additional 
riſque; for if the direttors of this bank do not ia the 


firſt inſtance receive from the exchequer, it is im- 


poſſible they can pay; and if they do receive, it is 
poſſible they may not pay. And I would aſk my 
countrymen to which they would give the preference 
as a private ſecurity for their thouſand or their ten 
thouſand, that on an cſtate burthened with a heav 

annuity, or that on one ncarly free? Of courſe the 

would take to that eſtate that had the leaſt incum- 
brance. And if this be prudence in a private tranſ- 
action, it muſt be ſo in a public one. And are not 
the ſavings ſo conſpicuous in this New Syſtem and 
Reform, as to prove it an object worth the attention 
of every thinking man of property, or a man barel 

in exiſtence by means of his own induſtry. It is a 


clear 
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clear caſe, that by taking paper you give your money 
to the bank; and as a public debtor you put the 2 
means of uſury and extortion into the power of theſe 1 
people; by which reaſon you are compelled to pay RY 
extravagantly for the ule of your own money, It is 
like putting a piſtol into the hands of a highwayman 
1 to blow your brains out. | 
My motive for laying theſe facts beſore you is, 
that you may ſee the utility of that part of my new 
0 Syſtem of Finance, by your giving a preference to 
national banks. And have you not, as another in- 
| ſtance, a recent proof of the happy conſequences of 5 

public banks? Governor Mifflin, in his declaration 3 


to the Aſſembly at Pennſylvania, ſtates that the pro- 5 
1 fits of their bank are more than ſufficient to pay the $ 
| Expences of the ſtate: from the intereſt of their mo- 1 
| ney alone, they have a ſurplus to make public canals 1 
| and to repair the public roads. 4 
It is but now I hear the principal obſtacle to a HH 
peace, which is, that the French refuſe to give back | . , 


to the Emperor the Netherlands. Should we not 
act in our public capacity the ſame diſintereſted part 
as we would in a private capacity—do as we would 
be done by? Do we not hold from the French the 
1ſlandsof Guernſey, Jerſey, Alderney, and Sark, for the 
very ſame reaſon—asa prevention of the annoyance of 
our coaſt? And have not the French the ſame reaſon ; 
to wiſh to hold the Netherlands, as a ſafeguard for the 
city of Paris? Did not the Duke of Brunſwick 
threaten and attempt to enter Paris with an army, Ma 
and with a view to deſtroy it, and make a ſacrifice to 
his ambition of every ſoul in that populous city ? 
Therefore how can ſuch caution be thought extrava- 
gant or unreaſonable, and which is ſo exactly ſimilar 
to the part we have been acting ourtelves relative to 
the neighbouring iſlands? Do not our rulers know, 
that an application to a ſucceſsful antagoniſt would 
bid fairer for ſucceſs through any other channel than 
from 
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from 'Mr. Pitt, a man Juftly d deteſted by every nation 
in Europe; a man, as the Turks fav, that ath been 
embroiling all t e nations in Europe, in order to pro- 
fir by his perfidy. And when can we be better 
convinced of this fact, than when we find we are deſ- 
titute of every powerful ally except the Emperor, 
who (till continues xindiy to filute the hngliſh gui- 
neas, of which he is now in potleſſion of at leaſt 
twenty waggon loads. Perce is the grand obyect 
with every rational man, who muit think the greater 
the diſtance the terms will be the worſe, and that 
better terms may be made with France through any 
other channel than the ſtarving Mr. Pitt. 

Amount of annual ſavings trom New Syſtem of 
Finance, brought over 1.9, 66.696 13 4 

From this e-traordinary ſaving tne following taxes 
may be annihilated with the ftricteſt juſtice to debtor 
and creditor, and the people find almoſt immediate 
relicf. The duties may cerſe on malt, hops, wine, 
ſpirits, and cord.als of every deſcription; ; lalt, ſoap, 
candles, leather, and every other article in c mon 

conſumption with the poor: and with a peace eſtab- 
liſhment a handſome ſurplus will remain for the pur- 
pole of diſcharging the debt, eſpecially if a free in- 
tercourſe of trede ſhould take place between the two 
nations, freed from the burthen of taxes. 

Atter eaſing the people from the above, the nume- 
Tous taxes remaining will be found to anſwer every 
reaſonable purpole, though perhaps not to gratify 
the opulent and avaricious ſwindler. It circum- 
ſtances ſhould happen to require a more thin com- 
mon demand, what can be done beiter than adding 
a per centage to {1 ch of the taxcs as ſhall appear the 
leaſt burthenſome? 

Jt is a clear cale, that the abundant produce of the 
vines in France will produce a {urplus ſi fficient, in 
a plentiful year, to tu; ply this country lo, as that the 
. publican may be abie to ſell at the very low price of 

4d. 


a 
4 
: 


122 


L 1 


4d. the bottle, as Camus lately declared in the Al- 
lembly of Five Hundred, that in a plentiful year they 
matle as much wine as could be conſumed by eighty 
millions of people, and that it was worth no more 
than two ſous the pint, which is equal to an Engliſh 
penny. | 

This change taken place, our Engliſh ale and beer 
may be brougat to the old ſtandard—a quality ſcarcely 
known at the preſent period. In that caſe, no doubt 
but many would prefer their own country beverage 
to French wines. But {till we have to conſider the 
aſtoniſhing difference from the numbers that would 


drink the French wines, what an influx of grain it 
would bring to our markets, on account of the re- 
.duced conſumption of wheat and barley in our brew- 


houles and diſtilleries; we ſhall have occaſion for a 
ſmaller quantity of tillage land, and of courle be able 
to multiply the quantity of animal food of every de- 


ſcription : and can our rulers be ſo ignorant as not to 


fee that we could with more cheerfulneſs ſupport 
them in ſplendor ? 

Another proof of the neceſſity of our endeavours 
to increale the quantity of proviſions The beginning 
of December a woman was found dead in the road 
near Birmingham; as were alſo a man and woman, in 
each other's arms, near Petticoat-lane, London; all 
died for the want of the neceffaries of life. And can 
we doubt of numbers now languiſhing in the ſame 
ſituation *—As all theſe dreadtul cataſtrophes do not 
affect the feclings of our Adminiſtration, can there be 
a doubt of the neceſſity of a change? | 


There can be no doubt but that the loweſt rate of 


our woollen manufactories will be readily received in 
France as a barter for their wines, and the idea of 
ſmuggling our wool into France be done away. The 
manufacture of finer goods, ſuch as broad cloth, 
kerſeymere, &c. we may ſuppoſe to be as well done 
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in France as in England, as they have with us an 

equal or better chance for che Spanith wool. 

Let us endeavour to do away the prejudice of 

$i 1 education, It has been the practice of our rulers to 

5 ſow diſcord between the two nations: and this they 

© have done by repreſenting the French as the moſt 

** 6 deceitful, poor, beggarly people in Europe, or the 

| world, deſtitute of the means of any tolerable exiſt— 

ence ; that the whole courle of their lives was ſtarv- 

ing poverty : and we were perſuaded to treat them 

as though they were created tor the contempt of the 

human race. What foundation could my country- 

Þ 3 men have to credit this kind of information, when 

1 nothing was more common than for thele lame peo- 

A, ple who gave this kind of information, to go and 

4 {pend their money in a country they fo much del- 

2 piſed? Why was this crafty deception carried on, 

N but to deprive the lower orders of the people of the 

„ d2dvantages that naturally muſt have accrued from a | 
1H friendly intercourſe between the two nations; and 
» £ | with no other advantages to themſelves, than the 

4 pride of the moſt extravagant diſtinction between 

man and man? But we are now convinced that the 
very reverſe of what we have been made to believe is 

the fact; that there is not a finer garden in Europg ; 

than France; that they abound with corn and wine 
—with almoſt every neceflary for the comtortable 
ſupport of the human race; and, notwithſtanding 


f their late devaſtations, it is in their power to ſupply 

d 3 this country with every neceſlary of life that we 
WA.” ſtand in need of. That they are liberal is allowed 
1 by their enemies; and they are ready to take their 


inſulting foe by the hand, as ſoon as they ſhall ap- 
pear to have received a tenſe of their own intereſt. 
Ic is not only humanity, but our intereſt, calls aloud 
tor peace, and a friendly intercourſe; with France. 
But how 1s this great object to be obtained? We 
cannot be aſſiſted by our overgrown, rich rulers, who 
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profit ſo much by carnage ; nor does there appear 
ſincerity enough in Oppoſition to give any ſtaple 
ſu; port to the c2ule, We are told of a M hig Club, 
men of fortune and ability : But what do they do? 
They meet at the Crown and Anchor —eat a good 
dinner—have conſtitutional toaſts—dink the bottles, 
one, two, three, hizza! - and mellow or fober, go 
to | ed, Tom; and thus ends their patriotiſm, : 

If Oppoſition had been ſincere, would they not 
have brought the miniſter to account, to prove what 
had been received for two hundred millions; and the 
Bank of England, to prove what they had adva ced 
for the immenſe ſecurities which they held againſt 
the public? Do theſe pretended advocates for re- 
form ever think of the unfortunate victims confined 


now in the dreary priſons, for diſtinguiſhed mavlineſs 


in their oppoſition to our perſecuting, ruling plun- 
derers of their country? Nor did they come for- 
ward in behalt of the ſe few noble p.triots that riſqued 


the trials for their lives for the cauſe, who are now 


no more thought of than it {ch men had never 
been 1n exiſtence. At the ſame rime they appear 
ready to {pend their thouſands and tens of thoutands 
to ſupport a party, leſt we miſtake ourſelves as to that 


del. ription of men that are the ſupporters of this 
moſt acgurſed war. I with to explun to my readers, 


that it is all the powerful fide ot the Hove of Com- 
mons; every man in o] poſi ien that voted for the 
ſupplies to carry on the war; all the mon ed men, 
paper men, and ſwindling ſtock jobbers. out of the 
Houſe ; in fact, every man that holds a l. bank- note 
for a day only, is a ſupporter of this curſed war, wich- 
out which it could not be carried on. 


I with to call the attention of my countrymen to 
that unfortunate victim cf miniſterial vengeance, 
Citizen Smith, conden ned by Judge Aſhhurtt for 
the fin of his mother. 1 he old gentlewoman _—_ 
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book. But could the crime be brought home to 
Mr. Smith? 

If it ſhould be his fate to be condemned to the 
Cherkenvell Paſtille for two years, his fate will 
be more deplorable than that of the unlortunate 
Burks. Mr. Smith being of a weak conſtitution, 
this Baſtille mult foon be his grave; and Mrs. Smith 
be an unfortunate widow, with four or five. I do not 
know which, helplels children unprovided for. It 
is therefore hope d, that the liberal citizen, the Sama— 
ritan, going by with two- e in his pocket that ho 
can ſpare, will call at No. 1, Portfnouth-ftreet, Lin- 
coln's nn Fields, and buy a book of the poor widow, 


Commercial Bank —Commercial Swindlc ! or r 
Shoe in the Miniſter's Shop. 

Mr. Pitt's plan for rating two millions ſterling, 
for the accom odation of trade. He P: opoles tor a 
company of merchants to join and coin notes to the 
amount of two milhons; that perſons having title 
deeds mortgage deeds, navy, victualling tranſport, 
and exchequer bills, funded lecurities which he calls 
folid property, lodging theſe ſecurities in the laid: 
bank, ſhail be liable to receive thof, notes in lieu of 
their ſecurities, and the public be compelled to take 
them as caſh for the ſpace of two years; for which 
the receivers of theſe notes from the bank are liable 
to poi an intereſt of tive per cent. So that if people 
will be ;uch dupes, they are to lodge fold ſecurities 
in exchange for what is not ſolid property, Mr. Pitt 
brings two millions more paper into circulating 
medium : But, inſtead of the aid of trade, can any 
man be ſo blind as not to Tee that Mr. Pitt's views 
are, to bring this circulating medium to ſtock funding? 
And as this lum, if he has the whole, will not furniſh 
him wich a month? $ CXPENCCs, where will this new 
bank find money at the end of two years to Like up 
their notes ? 
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Prior to the year 1788, I addreſſed a letter to 


Mr. Pitt to ſecure for the benefit of the public the 


money that was waſted by the adventurers in lot- 


teries. 


The following was my plan. That as the profits to the 
dealers in lottery tickets did not average leſs than fiſty 
per cent. the money waſted by this extravagant folly 
might be ſaved to the adventurers partly in their taxes. 
I recommended to Government to iſſue out tickets at 
x3]. each, and advance in their regular progreſſion to 
the time of drawing; and the venders of tickets be 
allowed a commiſſion equal to the cuſtom of ſelling 
ſtamps. By this mode 1 proved, that Government 
might get at leaſt 200,000]. by every lottery, and the 
adventurers go to market in purſuit of their prizes on 
rather better terms than before the alteration took 
place. By this recommendation Mr. Pitt ſaw clearly 
that a profit was eaſily ſecured to Government on the 
fale of ſtate lottery tickets, which prior to that time 
ſeldom went off without a bonus to the ſubſcribers, 
Mr. Pitt, conſiſtent with his general pradtice of con- 
cealing the channel from which he has obtained any 
uſeful information, puts the tickets up to the hammer, 
and they were the firſt year knocked down to the 
higheſt bidder, with a profit to Government of two 
hundred thouland pounds, which hath been pretty 
generally the cafe with every lottery ſince. But lay- 
ing no reſtraint, as I recommended, on the price of 
the tickets, they operated as a ſtock-jobbing article, 
and the alteration proved an additional tax of forty 
per cent. to the adventurers; the former price being 
from 13 to 15]. the ticket, and ſince Mr. Pitt's alter- 
ation from 17 to 20l. though that cannot be the caſe 
for the preleiit year, as the original value of the 


ticket is reduced to the amount of 11. 13s. 4d. of 


courſe a 10. ticket is this year worth no more than 
81. 6s. 8d. 


Mr. 
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Mr. Pitt is certainly in want of yellow- boys, gold- 
finches, or ſomething that will anſwer the purpole of 
money. The great number of defaulters in the laſt 
loan, and the Bank being tired of coining paper, muſt 
be ſufficient proofs of it. I have been in one in- 
ſtance ſervicea'ile to the miniſter; but I do not 
ſee that 1 lie under any obligation to do the like 
again, as he took carc to conceal the channel through 
which he procured his information. But, however, 
let me conſider the credit of my country as being at 
the laſt ſtake, and, giving up perſonal reſentment for 
e utility, adviſe him a ſecond time. Let there 

expreſſes ſent round the kingdom to every farm- 
houſe, with particular orders to ſave their hens' eggs, 
and another expreſs to Germany for Herman Boaz ; 
and he will undertake, with his magic hammer and 
uſual dexterity, to knock out a goldhinch from every 
one of thole eggs. And ſurely there cannot be a 


more ſuicable ſupply ; as during the continuance of 


Mr. Pitt's adminiſtration money mult {ly in and out 


of the treaſury, and a goldfinch is certainly a more 


ſolid ſecurity than a ſcrip of paper. 
Since writing the above, I hear the loyalty loan 


has dropped 5 per cent. Shocking times indeed !— 
Will not Brandon the truſs-maker ſay, „It's a bad 


wind that blows nobody good: I'll go down to the 
Stock Exchange before the doors are open, and 
pick up plenty of orders for binding up the lame 
ducks?” 

But to be more ſerious in this important buſineſs, 
There is certainly no nation in Europe, whoſe credit 
has been dawn into ſo much ridicule and contempt 
as this country's has been in Mr. Pitt's adminiſtration, 
pacticulaily during the laſt three years, Eight mil- 
lions of ſpecie is certainly all that could be appropri- 
ated for the public uſe at any one time. The loan- 
mongers muſt have turned it twenty-hve times in the 
ſhort period of the laſt three years, or made up the 
deficiency 
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deficiency in paper. The fact is, that as ſoon as Mr, 
Pitt hath finiſhed his funding for the preſent out- 
Handing de ts, the loan-monger's eight millions muſt 
increaſe to two hundred millions, twenty-five times 
the ſum they firſt ſtarted upon. 

Such a degree of extravagance, of public ſacrifice 
of public property, ſurely never could have entered 
the brain of any other than our heaven born miniſter. 
And in all this time the country is not a ſhilling the 
richer, but ten millions the poorer, having ſent fo 
much out of the country as foreign ſubſidies. How 
then are the loan-mongers to be latished for this aſto- 
niſhing ſum, but from new mortgages on the labours 
of the people, from whom they are in hopes to receive 
their extravagant intereſt? Is not the Adminiſtra- 
tion as ignorant as wicked, to ſuppoſe that ever ſuch 
unreaſonable contracts can be completed? 

After all, it is but fair to give ſome idea of the 
loyalty and ability of ſome of our opulent bodies po- 
linc. The city of London have offered to lend 
"Government one hundred thouſand pounds, if they 
can tell where to borrow it : the Indi: Company, 
two millions, if they can raiſe 3,40.,000l. on their 
new. created ſtock. But all theſe, if attended with 
ſuccels, are but cont inptible trifles towards the ſup- 
port of the continua::ce of the miniſter's wicked mea- 
| fures; and every man of humanity muſt rejoice to 
fee that they are ſo near at an end, from whatever 

cauſe it may proceed. We never can ſay we have 

been ſincere in an offer to make peace with the 
French through the channel of Mr. Pitt; for-if it 
comes through him, they know it is from neceſſity. 
| In all private concerns, if we want to make friend- 

| {hip with any man, we make choice of the perſon that 

we think would be the moſt palatable to his temper: 
and we know, for very juſt reaſons, there cannot be 
a man mare deteſted by the French than Mr. Pit 
mult be. 5 
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In my account of Eaſt India produce, I omitted 
the article of ſugar, ſo much in conſumption. Price 
in the country, retailed at two-pence hall-penny the 
pound, could not coſt the company more than twenty- 
one ſhillings the hundred weight; freight and inſur- 
ance home {even ſhillings: delivered into the com- 
pany's warehouſes at three-pence the pound. Ano— 
ther proof, that nothing can be obtained at a moderate 
price through the hands of a monopolizing company. 


Now, my fellow citizens, if you read this treatiſe 
attentively, you will fee the caule of your preſent 
deplorable ſituation, and the means of relief; that it 
entirely depends on the efforts of you that are per- 
ſecuted. Your numbers will prove you to be the 


ſupport of the nation—the ſtrength of the nation. 


But be unanimous, diſcreet, and manly in your ope- 
rations. More than thirty years experience proves 
that petitioning 1s vain ; therefore you muſt remon= 
ſtrate. 

It is not the ſparing hand of Providence that hath 
diſtreſſed us, for we experience his liberality in our 
own corn fields; and our ſituation with other coun- 
tries for other neceſſaries of life, are proofs of it. 
It is our rulers that lay reſtraints on his bounty. Let 
us therefore endeavour to open the eyes of the King. 
— Though I will not pretend to dictate a remon=- 
ſtrance to you, yet I ſhall take the liberty of ſtating 
ſome important objetts that I think will ſtrengthen 
your caule for complaint. 

May it pleaſe your Majeſty to conſider, that we 
know it is in the power of the King to find relief for 
his diſtreſſed ſubjetts; and we believe it to be your 
intereſt to do ſo. The whole of your Majeſty's reign 
has been unfortunate for yourſelf, and more ſo for 
your afflicted ſubjefts, from the circumſtance of your 
having employed, we believe, the moſt wicked in this 
kingdom in your adminiſtration, While they have 
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been ringing a deceitful peal in your Majeſty's ears, 


adviſing you to fight for religion, they have been 
indulging themſelves as the molt extravagant wine 
bibbers, friends to tax-gatherers and finners only, 
with the addition of every other luxury and licenti- 
ouſncle; in lat, they appear to be afletted like wild 
aſſes in the morning, every man neighing after his 
neighbour's wiſe, Of this fact Doctor's Commons 
bears record. | 

This 1s their fitnation, while the more induſtrious 
part of your Majeſly's ſubjetts are ſtrangers to every 
degree of bappineſs, nor know one day how to pro- 
vide the taxes for the next; and the very loweſt 
orders of the people dying * the want of the necel[- 
ſaries of life. It is no ftrang r than true, that fuch 
has been the increaſe of the burthens during your 
Majeſly's reign, that it is as much as four to one; 
and we hnd that by comparing our ſituation with that 
of other European nations, though mixed with the 
moſt barbaruus ſtates of deſpotiſm, yet is our incum- 
brance as much as eight to one. So that we have 
more taxes to provide for in one day than all the in- 
habitants in Europe beſides ourſelves have to provide 
for in a weck. 

In the midſt of all this, your Majeſty" s miniſters 
have the impudence to tell us, that we hve too well. 
Not conlining themſelves to the ſpilling of human 
blood, and taxation, they have ſummoned all their 
arts to increale the price of the neceſſaries of life, by 
prohibiung the importation of grain in particular, 
whencver it was to be obtained in the country on 
moderate terms. 

The public credit we conceive to be an object of 
your Majeſty's molt ſerious conlideration, as we ima— 
gine that part of your Majeſty's fortune that is fixed 
in this kingdom is ſettled in the public funds; and any 
encroachment to leſſen its credit muſt be injurious 
to your Majeſty, Mr, Pitt hath Walen two hundred 

millions 
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millions to the public dubt, in the proportion of three 
per cent. principally during the laſt three years, and 
for which very little money hath been received; 


though it is an additional annual charge, it is not any 
in reaſe of notional wealth, but additional mortgage 


on ite labours of the people. This certainly has 


brought on an inlolvenr ſecurity, as It is impoſhble 
the people can pay. And it is the more provoking, 
as very little fold property can have been received 
for this immenſe ſum ; it being a well known fatty 
that the ſpecic in the kingdom Or public uſe does not 
amount to a twentieth part of the ſum ſpent by Mr. 
Pitt. But as long as we do exiſt in credit, the labours 


of the pctople are ſwindled into he hands of the 


flock johber to the amount of two hundred millions, 


rin<|jally from the circumſtance of ſhuffling paper 
' via hand to hand. 

This being really the, caſe, it is humbly hoped 
your Myelty will ſee the neceſſity and utility of 
a peace with France, a general intercourſe of trade, 
unincumbered with taxes, a compromiſe between 
debtor and cr dior, the people caſed of their taxes, 
a Circinfiance calily obtained, and will be the cauſe 
of the nec. {[aries of life being an caly acquiſition to 
all the indullrious part of your Majelly's lubzeas. 


My adiice to you, my countrymen, is, that you 
meet in your lawful aflemblics, and that the woſt 
lenlible amongſt you draw up a realonable remon- 
ſtrance to the King. Let it be ſigned in all your 
diviſions, and there can be no doubt but your exam- 
ple will be followed by the perſecuted inhabitants in 
every borough and city in the kingdom. 

I have now only to add, that in this important 
bulineis I recommend you to be unanimous, ſteady, 
and manly; a conduct which I think will be the 


means of crowning your endeavours with ſuccels 1 in 
this moſt important t undertaking. 
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